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!"#$#%&'(!)*«+#,-#.*/,01!*+1)-23.4*'5#+6#/4»*
1*136"#1+"#7*!"#$#5!+$#7*6&'8!9!!

!:;<;=>?@AB* «+;CD;E* FCGHA* IHBDJKEL* ?M;IN;FL»*–* ;OK<P* >KQ:?B* A* <K* AIIFKQ;H?<<?B*
IMKRA?FAIN?EA* A:;<;=>?@AB* H* N;E* KK* H?>A?<NK,* :;N;>LS* M;BHAFIB* H* IN?>;;G>BQOKI:;S* I>KQK*
H* RK<N>?T,* IHBD?<<LT* I*1KN:;S1.*+JUKINHJCN* A:;<L* I* <?DH?<AKE*«+;CD;E* FCGHA…»,* <;* I*
>?DFAO<LEA*A:;<;=>?@ABEA*A*H?>A?<N?EA*ADH;Q?.*!D*Q>KH<AT*M>AEK>;H*A:;<;=>?@AA*ADHKIN<?*
A:;<?*AD*%6%*«+KQEAR?»*:;<R?*XVI*H.*.;I:;HI:;S*V:;FL*A:;<;MAI?<AB2.*1*IKEA*:FKSE?T*
AD;G>?WK<AB*M>?DQ<A:;H*Q<KS*<KQKFA,*=QK*H*:FKSEK*OKNHK>=?*M>KQIN?HFK<?*A:;<;=>?@AB*«+;CD;E*
FCGHA…»,* I;;NHKNINHJCU?B* NK:IN?E*1KFA:;=;*XKNHK>=?*5;IN<;S*6>A;QA,* N.* K.* Q<B,* :;=Q?*
HIM;EA<?KNIB*6?S<?B*1KOK>B:*A>E;I*5-S*MKI<A*<?*JN>K<A:*«+;CD;E*FCGHK*IHBDJKEA*?M;IN;FA,*
1F?QLOKINHJCUKEJ*HIKEA*IKGK*Y>AINJ*H;DF;WVK,*:>?I<L*<;=A*;OAU?TJ,*GF?=;HKINHJCUK*EA>».*
8?<<LS*A>E;I,*?*N?:WK*NK:INL*IFJWGLIH.*?M;IN;F?E*M;IFJWAFA*;I<;H;S*I;DQ?<AB*A:;<;=>?@AA*
«+;G;>*12*?M;IN;F;H».*5?EBNP*IH.*?M;IN;F;H*BHFBKNIB*=F?H<;S*FANJ>=AOKI:;S*NKE;S*OKNHK>=?.

8>KH<KSVAK*AD;G>?WK<AB*Y>AIN?*H*;:>JWK<AA*?M;IN;F;H*ADHKIN<L*JWK*H*III*–*IK>KQA<K*
IV* H.* 1* :;<RK*V*–*VI* H.* AD;G>?WK<AB* M;EKUK<L* H*EKQ?FP;<?T* H* ?FN?>K* ?>TAKMAI:;MI:;S*
:?MKFFL*H*&?HK<<K,*H*RK>:HA*+?<-1AN?FK*H*&?HK<<K,*H*E;<?INL>K*IH.*3:?NK>A<L*<?*+A<?K.*1*
M;IFKA:;<;G;>OKI:AS*MK>A;Q*M;BHFBCNIB*AD;G>?WK<AB*?M;IN;F;H*H*?>:?T*EKWQJ*:;F;<<?EA:*H*
I*OKNHK>NA*XI*H.*<?*IK>KG>B<;S*Q?>;T>?<ANKFP<ARK*H*HAQK*E;QKFA*T>?E?->;N;<QL*(AD*I;G>?<AB*
$;H=;>;QI:;=;-EJDKB* D?M;HKQ<A:?);*0;FPV;S*+A;<*2IMK<I:;=;* I;G;>?*.;I:;HI:;=;*">KEFB*
(XII*H.,*-?M?Q<?B*3H>;M?,*1486*=.,*.;I:H?);*.?FLS*+A;<*(1486*=.,*.;I:H?)3.

1*>JII:;E*AI:JIINHK*XV–XVIIH.*M;FJOAF*>?IM>;IN>?<K<AK*H?>A?<N*:;EM;DARAA*«+;G;>*12*
?M;IN;F;H»*H*HAQK*Q>KH?*I*RHKNJUAEA*HKNHBEA,*I>KQA*:;N;>LT*AD;G>?WK<L*M;FJ@A=J>L*?M;IN;F;H*
A*N>KT@A=J><LS*8KAIJI*H*HK>T<KS*O?INA.*/ANK>?NJ><;S*;I<;H;S*:;EM;DARAA*M;IFJWAFA*NK:INL*
IFJWGL*IH.*?M;IN;F?E.*5;*E<K<AC*AIIFKQ;H?NKFKS,*AIN;:A*ZN;S*A:;<;=>?@AA*H;IT;QBN*:*;G>?DJ*
«8>KH;*!KIIKKH;»*A*«/;D?*Y>AIN;H?».*&?<<AEA*AD*I;T>?<AHVATIB*M?EBN<A:;H*BHFBCNIB*A:;<?-
N?GFKN:?* :;<R?*XV* H.* AD*%6%*«&;WQKINH;* IH.*!;?<<?*5>KQNKOA»*–*«+;G;>* ?M;IN;F;H»,* ?*
N?:WK*A:;<?*XVI*H.*M;Q;G<;S*A:;<;=>?@AA*AD*%&.,*AEKCU?B*<?QMAIA:*<?*HK>T<KE*M;FK*«+;G;>*
IHBNLT*?M;IN;F;H»,*<?*<AW<KE*M;FK*«+;CD;E*FCGHA…».*!D;G>?WK<AK*Y>AIN?,*QK>W?UK=;*F;DJ,*

1**5[.*..,*2004.*6.*VIII.*+.*46–52.
2**+(,-(-./"0."1.,"2(3./"4."#.*"?N?F;=*Q>KH<K>JII:;S*WAH;MAIA.*..,*1963.*6.*II.*+.*117.*\*506.
3**#>JWKS<?B*M?F?N?*.;I:;HI:;=;*">KEFB.*..,*2006.*+.*80–82.*!F.*66–68.
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H* MK>KHANLT* HKNHBT* :;N;>;S* AD;G>?WK<L* H* GJN;<?T* RHKN:;H* M;FJ@A=J>L* ?M;IN;F;H* I*WKIN;E*
E;FK<AB,* HIN>KO?KNIB* <?*VAN;S* MKFK<K*«Y>AIN;I* I* ?M;IN;F?EA»* AD*1;I:>KIK<I:;=;* I;G;>?* H*
1;F;:;F?EI:K*(!F.*1)*(1510*=.,*%&.)4;*H*I;IN?HK*=;Q;H;S*.A<KA*(IK>KQA<?*–*N>KNPB*OKNHK>NP*
XVI*H.,*.JDKS*A:;<*&K::FA<=T?JDK<);*<?*I?::;IK*(60–70-K*=;QL*XVII*H.,*%!.)*AD*E?INK>I:AT*
'<<L*+N>;=?<;H;S,*=QK*<?*;MFKOPK*M;*;GK*IN;>;<L*;N*AD;G>?WK<AB*Y>AIN?*HLVANL*12*M;BI<LT*
?M;IN;F;H* H* QKAIJI<LT* M;D?T,* ;G]KQA<K<<LK* HPCUAEIB* >?INANKFP<;-RHKN;O<LE* ;><?EK<N;E.*
5>AEK>;E*AD;G>?WK<AB*?M;IN;F;H*H*EKQ?FP;<?T,*I:>KMFK<<LT*RHKN;O<LEA*>;DKN:?EA,*BHFBKNIB*
I?::;I* M?N>A?>T?*$A:;<?* (1652–1658* =.,* %;IJQ?>INHK<<LK*EJDKA*.;I:;HI:;=;*">KEFB),* H*
HK>T<KS*O?INA*:;N;>;=;*AD;G>?WK<*N>KT@A=J><LS*8KAIJI5.*"*:>J=J*Q?<<LT*M?EBN<A:;H*E;W<;*
;N<KINA* A:;<J-N?GFKN:J*XV* H.* ($;H=;>;QI:AS*EJDKS* D?M;HKQ<A:);* @>KI:A*0F?=;HKUK<I:;=;*
I;G;>?*.;I:;HI:;=;*">KEFB*IK>KQA<L*XVI*H.*A*H*QPB:;<<A:K*6>;AR:;=;*I;G;>?*!M?NPKHI:;=;*
E;<?INL>B*H*";IN>;EK.

4**45*-6/&./"!."0.*#*<K:;N;>LT*1;F;:;F?EI:AT*Q>KH<;INBT*//*8>KH<K>JII:;K*AI:JIINH;:*YJQ;WKINHK<<?B*:JFPNJ>?*
.;I:HL*A*M>AFKW?UAT*:*<KS*:<BWKINH*XIV–XVI*HH.*..,*1970.*+.*375.*
5**#>JWKS<?B*M?F?N?*.;I:;HI:;=;*">KEFB.*+.*319.*!F.*265.

16."1."7&6&(/"«8%59,-9"9"/:-9,-6/;5»"5<"0-9*%&9&(9*-=-"9--
'-%/"."0-6-*-6/;9*&.""1510"=.,"$>2.
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6KE?*?M;IN;FPI:;=;*IFJWK<AB*NKI<;*IHBD?<?*I*NKE;S*IHBUK<<AOKI:;=;*IFJWK<AB*Y>AIN?,*
<?*ON;*J:?DLH?KN*AD;G>?WK<AK*M>KM;BI?<<;=;*M;*O>KIF?E*Y>AIN?*(5I.*17).*$?*FARKH;S*IN;>;<K*
?>EB<I:;S*?>TAK>KSI:;S*EAN>L*1651*=.*AD;G>?WK<*H;IIKQ?CUAS*<?*NKN>?E;>@<;E*M>KIN;FK*Y>AIN;I*
H*8KAIJI<;S*:;EM;DARAA*H*;:>JWK<AA*M;FJ@A=J>*12*?M;IN;F;H*H*EKQ?FP;<?T,*;G>?D;H?<<LT*AD*
HKNHKS*8>KH?*WAD<A,*M>;AD>?IN?CUK=;*J*;I<;H?<AB*H;Q*&?SI:;S*>K:A6.

#G>?D*WAH;<;I<;=;*&?SI:;=;* Q>KH?*E;W<;* ;N;WQKINHFBNP* I;* IM?IANKFP<LE*">KIN;E,*
;G<;HAHVAE*EA>,*:?:*WKDF*'?>;<?,*>?IRHKNVAS*H*+:A<AA*A*J:?D?HVAS*!D>?AFC*<?*ADG>?<AK*
5K>H;IHBUK<<A:?*(XAIF.*17:*6–9;*3H>.*7:*11).*#G>?D*KQA<K<AB*Y>AIN?*A*9K>:HA*H;MF;UK<*H*
IAEH;FA:K*">KIN?*I*AD;G>?WK<AKE*<?*OKNL>KT*:;<R?T*H*EKQ?FP;<?T*KH?<=KFAIN;H*A*Y>AIN?*H*RK<N>K*
:?:*%F?HL*9K>:HA.*+AEH;FAOKI:AS*;G>?D*KQA<INH?*Y>AIN?*A*9K>:HA*H;MF;UK<*H*J<AHK>I?FP<;S*
IN>J:NJ>K*M?<?=AS,*;*OKE*IHAQKNKFPINHJKN*INH;>O?N?B*M?<?=AB*«1IKQK>WANKFP*A*3H?<=KFAINL»*
I* M;F;HA<L*XV* H.* (!F.*2)* (.JDKA*.;I:;HI:;=;*">KEFB)7.*'.*1.*&L<QA<?* AIN;>AOKI:A* A*
IAEH;FAOKI:A*;M>KQKFBKN*A:;<;=>?@AC*M?<?=AA*:?:*;G>?D*9K>:HA*A*:?:*6KF;*Y>AIN;H;,*J:?DLH?B*
<?MK>I<JC*@J<:RAC*A*FANJ>=AOKI:;K*M>AEK<K<AK*M?<?=AA.

6**"?N?F;=*HLIN?H:A*H*%;IJQ?>INHK<<;E*EJDKK*.;I:;HI:;=;*">KEFB*«+;:>;HAU<AR?*'>EB<I:;S*9K>:HA*AD*:;FFK:RAA*
IHBN;=;*[OEA?QDA<?».*..,*1997.*+.*96–97.*!F.*54–54?.
7**>?(@5(/"+."0.*#*FANJ>=AOKI:;S*IAEH;FA:K*Q>KH<K>JII:AT*IK>KG>B<LT*M?<?=AS*//*1;IN;O<;-T>AINA?<I:AS*T>?E.*
/ANJ>=AB*A*AI:JIINH;.*+5G.,1994.*+.*217.

16."2."A,.-%B/,/C":/-
(/=5C"«09&@&%D5,&6E"5"
#./(=&659,?»."I":-6."

XV".."2F<&5"2-9*-.9*-=-"
G%&;6C.
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#*D<?OANKFP<LT* IHBDBT*&;IIAA* I*'@;<;E*H*XVII* H.* IHAQKNKFPINHJCN*E<;=;OAIFK<<LK*
M?EBN<A:A,*>KFA:HAA*A*IHBNL<A*H*.;I:;HI:AT*I;G>?<ABT.*1*O?IN<;INA,*H*.JDKBT*.;I:;HI:;=;*
">KEFB* I;T>?<AFAIP* N>A* M?EBN<A:?* QK>KHB<<;S* >KDPGL* ?@;<I:;=;* M>;AIT;WQK<AB:* M?<?=AB*
XVII*H.,*'@;<,*;M>?H?*–*&;IIAB, 1688*=., «+;CD;E*FCGHA*IHBDJKEL*?M;IN;FL» – «5;TH?F?*
0;=;>;QARL»;*I:F?QK<P*XVII*H.,*'@;<,*«6>;AR?*1KNT;D?HKN<?B»*(H?>A?<N*«%;INKM>AAEINH?»)*–*
«0;=;E?NK>P*-<?EK<AK»*(«1;MF;UK<AK»)*I*TK>JHAE;E,*IK>?@AE;E*A*?>T?<=KF?EA;*(!F.3)A:;<?*
XVII*H.,*'@;<,*;M>?H?*1734*=.*–*«+;CD;E*FCGHA*IHBDJKEL*?M;IN;FL»*–*«8>KH;*!KIIKKH;»,*
I*AD;G>?WK<AKE*Y>AIN?*<?*M>KIN;FK*H*RK<N>K*8>KH?*WAD<A*I*MK>KHANLEA*HKNHBEA*HA<;=>?Q<;S*
F;DL*A*>KD<LEA*FAINPBEA*M?FPEL*H<JN>K<<K=;*:>J=?*AD*HAN;S*HK>HA,*=QK*M;FJ@A=J>L*?M;IN;F;H*
AD;G>?WK<L* H<JN>A* M;FJIHK><JNLT* FAINPKH.* 1;* H<KV<KE* :>J=K* ?<?F;=AO<;K* AD;G>?WK<AK*
M;FJ@A=J>*?M;IN;F;H*D?HK>V?KNIB*H*<AW<KS*O?INA*AD;G>?WK<AKE*!;<L*H;*O>KHK*:AN?*H*@;>EK,*
<?M;EA<?CUKS*BGF;:;,*AD*:;N;>;=;*A*HL>?IN?KN*8>KH;*(!F.*4)8.*1;*HIKT*N>KT*M?EBN<A:?T*;QA<*
A*N;N*WK*M>AKE*>KDPGL,*N;N*WK*E;NAH*MK>KHANLT*HKNHKS*HA<;=>?Q<;S*F;DL*I*FAINPBEA*M?FPEL*A*
KQA<LS*INAFP.*#*IHBDBT*I*-?M?Q<;S*3H>;M;S*H*XV*H.*IHAQKNKFPINHJKN*:>J=F?B*QHJTIN;>;<<BB*
<?MK>I<?B*A:;<?-E;UKHA:*70-T*=;Q;H*XV*H.*«+M?I*1IKQK>WANKFP*H*;:>JWK<AA*12*?M;IN;F;H»*
–*0;=;E?NK>P*«1;MF;UK<AK»*I*ADG>?<<LEA*IHBNLEA*–*I*NK:IN?EA*N>;M?>B*1KFA:;S*5BN<ARL*
(=F?I*2)*A*:;<Q?:?*1KFA:;=;*XKNHK>=?*(=F?I*2)9.

8**.KWQJ<?>;Q<?B*:;<@K>K<RAB*«">AN,*1;IN;O<;K*+>KQADKE<;E;>PK*A*&;IIAB*H*XVII*H.»:*%>KOKI:AK*Q;:JEK<NL*A*
>J:;MAIA,*A:;<L*A*M?EBN<A:A*M>A:F?Q<;=;*AI:JIINH?*.;I:;HI:AT*I;G>?<AS.*..,*1995.*+.*89–90.*!F.*64,*65,*
66.
9* *%;IJQ?>INHK<<LS* AIN;>A:;-:JFPNJ><LS*EJDKS-D?M;HKQ<A:*.;I:;HI:AS*">KEFP:*"?N?F;=* HLIN?H:A*«!N?FAB* A*
.;I:;HI:AS*QH;>».*..,*2004.*+.*44.*!F.*58.

16."3.A*6/@&(E"«!%-5H/"0&,I-</.&,(/C»"–"«J-=-;/,&%E"K(/;&(5&»"
(«0-:6-L&(5&»)."XVII"..,"+M-(.
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5;BHFK<AK* H* IK>KQA<K*XIX* H.* <;H;=;* H?>A?<N?* A:;<;=>?@AA* «+;CD;E* FCGHA*
IHBDJKEL* ?M;IN;FL»* H* I>KQK* IN?>;;G>BQRKH* M;M;HI:;=;* I;=F?IAB* IHBD?<;* I* MK>HLE* HKQJUAE*
IN?>;;G>BQOKI:AE*RK<N>;E*A:;<;MAI?<AB*1KN:;S,*=QK*H*:;<RK*XVII*–*HN;>;S*M;F;HA<K*XVIII*H.*
IF;WAF?IP*A:;<;MAI<?B*V:;F?*I;*IH;AEA*M>AKE?EA*MAIPE?,*NKT<A:;S*A*NKT<;F;=AKS*A:;<;MAI?<AB,*
IN?HVAEA* JIN;SOAHLEA* <?* M>;NBWK<AA* IN;FKNAS.*#<?* IN?F?* ;G>?DR;E* QFB* IN?>;;G>BQRKH-
M;M;HRKH* <?* M>;IN>?<INH?T* ;N*.;FQ?HAA* Q;*2>?F?,* ;N*"?FJ=A* A*"J>I:?* Q;*0KF;S*">A<ARL,*
8;<?*A*/J=?<I:?.*&?IM;F;WK<<;INP*I<?O?F?*H*5;FPVK,*?*D?NKE*H*M>KQKF?T*1KFA:;S*&;IIAA*(<?*
NK>>AN;>AA*I;H>KEK<<;S*%;EKFPI:;S*;GF?INA*H*0KF;>JIIAA),*:;<@KIIA;<?FP<?B*D?E:<JN;INP*1KN:A*
IM;I;GINH;H?FA*D?:>KMFK<AC*H*TJQ;WKINHK<<;S*M>?:NA:K*IH;K;G>?DAB*A:;<;MAIA,*I;T>?<BKE;S*
H*N;E*OAIFK*GF?=;Q?>B*QA<?INAOKI:;S*M>KKEINHK<<;INA*E?INK>INH?.*0JQJOA*HKQJUAE*QJT;H<LE,*
?QEA<AIN>?NAH<LE*A* :JFPNJ><LE*RK<N>;E* IN?>;;G>BQRKH-M;M;HRKH,*1KN:?* GLF?* >?D=>;EFK<?*
R?>I:AEA*H;SI:?EA*H*1735*A*1764*=.*+N?>;;G>BQRL*GKW?FA*<?*;:>?A<L*&;IIASI:;=;*=;IJQ?>INH?*
A*Q?WK*D?*K=;*M>KQKFL.*5;F;WK<AK*AT*JIJ=JGAF;IP*;NIJNINHAKE*IH;K=;*?>TAK>KB,*:;N;>;=;*AUJN,*
<?T;QBN*A*M>AI;KQA<BCN*:*M>?H;IF?H<;S*IN?>;;G>BQOKI:;S*RK>:HA*H*0KF;S*">A<ARK*H*M>KQKF?T*
'HIN>;-1K<=K>I:;S*AEMK>AA*H*1846*=.*$KWKF?<AK*M>AD<?NP*IKGB*H<K*1IKFK<I:;S*9K>:HA*M>AHKF;*
:*<K;GT;QAE;INA*JIN>;K<AB*IH;KS*9K>:HA*M;*M;Q;GAC*Q;-$A:;<;HI:;S.*6KE?*M>KKEINHK<<;INA*
8?>;H*+HBN;=;*8JT?* OK>KD* IHBUK<<;K* >J:;M;F;WK<AK* GLF?* ?:NJ?FP<;S* A* G;FKD<K<<;S* QFB*
IN?>;;G>BQRKH-M;M;HRKH.*5;ZN;EJ* M;AI:A* A* O?B<AB* H;IIN?<;HFK<AB* HIKS* M;F<;NL*RK>:;H<;S*
AK>?>TAA*M;IFJWAFA*M>AOA<;S*M;BHFK<AB*Q?<<;S*A:;<;=>?@AA.*

16."4."1*-(/"«A-)<-;"6)'.5"9.C<F&;?"
/:-9,-6?»–«N%&.-"1&99&&.-»."XVII"..,"+M-(,"

-:%/./"1734"=.
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1KN:;HI:AS*E?INK>*I;DQ?F*<;HLS*H?>A?<N*A:;<;=>?@AA*:?:*IN>J:NJ><LS*;G>?D*EAINAOKI:;=;*
I;KQA<K<AB*9K>:HA*DKE<;S*A*<KGKI<;S*I;*IH;AE*%F?H;S*Y>AIN;E,*9?>INH?*0JQJUK=;*1K:?,*9K>:HA*
1;IPE;=;*Q<B*I*AD;G>?WK<AKE*Y>AIN?*5K>H;IHBUK<<A:?*H*;G>?D?T*+M?I?*«0F?=;K*E;FO?<AK»*
A*«'<=KF?*1KFA:;=;*+;HKN?».*5;-HAQAE;EJ,* I;E<K<AB* H* :?<;<AO<;INA* ZN;=;* AD;G>?WK<AB*
M;N>KG;H?FA*M;AI:;H*A<LT*H?>A?<N;H.*5;BHFBCNIB*AD;G>?WK<AB*«&?IMBNAK*Y>AIN;H;»,*%;IM;Q?*
1IKQK>WANKFB*(!F.*5)10,*«+H.*6>;AR?»*(1KNT;D?HKN<?B),*0;=;E?NK>A*«5>AD>A*<?*IEA>K<AK»,*?*
N?:WK*«^AH;<;I<LS*AIN;O<A:»*–*H*RK<N>?FP<;S*O?INA*A:;<;=>?@AA*«+;CD;E*FCGHA*IHBDJKEL*
?M;IN;FL»*(!F.*6).

10**$KHPB<I:?B*A:;<?.*3:?NK>A<GJ>=,*1997.*+.*174.*!F.*147.

16."5."O%/=;&(,",%&IB/9,(-P"5*-(?."XIX".."
Q&6C'5(9*/C"-'6/9,(/C"*/%,5((/C"=/6&%&C.
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1IK* A:;<L* Q?<<;S* A:;<;=>?@AA* M>A<?QFKW?N*1KN:;HI:;S* A:;<;MAI<;S* N>?QARAA.* 2*
GKIM;M;HRKH*M;Q;G<?B*A:;<;=>?@AB*<K*HIN>KO?KNIB.

+?E?*A:;<<?B*MF;I:;INP*JM;Q;GFBKNIB*RKF;IN<;EJ*;G>?DJ*Y>?E?*:?:*EAINAOKI:;=;*6KF?,*
9?>INHAB*0;WAB*(3@.*1:*10,*22–23)*I*AD;G>?WK<AKE*Y>AIN?*H*RK<N>K*:?:*%F?HL*6KF?*9K>:HA*
(";F.*1:*18).*+N>;=?B*IN>;S<;INP*HAD?<NASI:;S*MFKNK<:A*:?:*IAEH;F?*QJT;H<;=;*HK>HAB*H;MF;U?KN*
E;QKFP*KQA<INH?,*;G]KQA<BB*H*OKN:;S*A:;<;=>?@AOKI:;S*ITKEK*JIN>;K<AK*9K>:HA*H*AK>?>TAA*KK*
RK>:;H<LT*OA<;H:*5K>H;IHBUK<<A:*–*12*?M;IN;F;H*–*KH?<=KFAINL*–*$KGKI<LK*+AFL*(!<.*10:*16;*
17:*21;*3@.*4:*4–6;*";F.*1:*18;*1*";>.*3:*10–11)*–*:?:*;G>?D*$;H;D?HKN<;S*9K>:HA.

1*<KI:;FP:AT* A:;<?T* Q?<<;S* A:;<;=>?@AA* HIN>KO?KNIB* NK:IN* N>;M?>B* H<JN>A* MFKNK<:A:*
«+;CD;E*FCGHK*?M;IN;FL*6H;B*IHBD?HLS,*Y>AINK,*A*<?I*6H;AT*HK><LT*>?G;H*:*+KGK*NKE*:>KM:;*
IHBD?H,*NH;>ANA*D?M;HKQA*6H;B*A*Q>J=*Q>J=?*FCGANA*<KFARKEK><;*I;NH;>A,*E;FANH?EA*0;=;>;QARL,*
3QA<K*OKF;HK:;FCGOK»*(6>;M?>P,*=F?I*4),*:;N;>LS*N?:WK*>?I:>LH?KN*;QA<*AD*;I<;H<LT*E;NAH;H*
;*I;CDK*FCGHA*H;*Y>AINK*HK><LT.

16."6."Q&,?%&IB/9,(/C"5*-(/"«!/P(/C".&B&%C»,"
«A-)<-;"6)'.5"9.C<F&;?"/:-9,-6?»,"J-=-;/,&%E"
«R;C=B&(5&"<6?I"9&%@&H»,"A:/9"«J6/=-&"2-6B/(5&»."
II":-6."XIX".."S&(,%/6E(?P";F<&P"@%&.(&%F99*-P"

*F6E,F%?"5"59*F99,./"5;."+(@%&C">F'6&./.
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1*:>KIN;RK<N>AO<;S*:;EM;DARAA*M;QOK>:<JN*HK:N;>*HK>NA:?FA*;G>?D?EA*Y>AIN?*H*RK<N>K*A*
+?H?;@?*H*HK>T<KS*O?INA*:;EM;DARAA,*ON;*I;;NHKNINHJKN*E;FANHK*:*#NRJ*$KGKI<;EJ:*«Q?*HIA*KQA<;*
GJQJN*B:;WK*6L,*#NOK,*H;*.<K,*A*'D*H*6KGK,*Q?*A*NAA*H*<?I*GJQJN»*(!<.*17:*21;*3H>.*3:*4–6).

«+M?I*0F?=;K*.;FO?<AK»*–*A:;<;=>?@AOKI:AS*NAM*Y>AIN?,*M;BHAHVASIB*<K*>?<KK*:;<R?*
XV*H.,*:?:*I?E;IN;BNKFP<?B*A:;<;=>?@AB*HIN>KO?KNIB*J*GKIM;M;HRKH*H*5;E;>PK*A*H*RK<N>?T,*I*
<AE*IHBD?<<LT.*Y>AIN;I*AD;G>?W?KNIB*E;F;QLE,*GKDG;>;QLE,*>KWK*I*KFK*<?EKNAHVKSIB*G;>;Q;S,*
I*:>LFPBEA*A*I;@A;F;=AOKI:AE*<AEG;E:*:>J=FLE*D;F;NLE*A*H;IPEA:;<KO<LE*:>?I<;=;*A*IA<K=;*
RHKN?,*H*IHBUK<<AOKI:;S*>ADK*I*VA>;:AE*;MFKOPKE,*H*M;>JO?T*A*I;*I:>KUK<<LEA*<?*=>JQA*>J:?EA.*
2GKFK<<LK*>ADL*Y>AIN?*–*;QKWQL*?<=KF;H*A*M>?HKQ<A:;H,*?*N?:WK*;QKB<AB*IHKN?*0;WKINHK<<;S*
+F?HL.*1;:>J=*Y>AIN?*H*>;EG?T*AD;G>?WK<L*QHK<?QR?NP*?M;IN;F;H*I*3H?<=KFABEA,*I;KQA<K<<LK*
H*KQA<LS*>;EG.*1*RK<N>K*:?WQ;S*IN;>;<L*>;EG?*AD;G>?WK<L*IAEH;FL*KH?<=KFAIN;H*–*;G>?D*
$;H;D?HKN<;S*9K>:HA.*1IK*AD;G>?WK<AB*I;G>?<L*A*;G]KQA<K<L*KQA<;S*HK>HPC*–*HAD?<NASI:;S*
MFKNK<:;S.*!<;=Q?*HIN>KO?CNIB*A*AD;G>?WK<AB*?<=KFPI:AT*OA<;H.*!:;<;=>?@AOKI:?B*M>;=>?EE?*
H*IH;KE*KE:;E*H?>A?<NK*BHFBKN*;G>?D*M;F<;NL*RK>:;H<;S.

1*A:;<;=>?@AA*;G>?D;E*I;KQA<K<AB*HK><LT*I;*Y>AIN;E*BHFBKNIB*HK>HAK,*D<?EK<JCUKK*JDL,*
:;N;>LEA*M;HBDLH?FA*Y>AIN?.*1K>HAKE*M;HBDLH?FA*(;:;F;*40*EKN>;H*QFA<;S)*;I;GLE*;G>?D;E,*
:>KIN;;G>?D<;*A*JDF?EA*M;*J=F?E*5>KIN;F*M>A*?>TAK>KSI:;E*;IHBUK<AA*T>?E?.*1*IAEH;FA:K*«5KI<A*
MKI<KS»*9K>:;HP*;G;D<?O?KNIB*«M;Q;GAKE*HK>HAB»*N?:,*ON;*«HIB*QKF?KNIB*KQA<;S*HK>HAC*A*KQA<;S*
RKMPC…».*1K>HAK*N?:WK*D<?EK<JKN*QJT;H<JC*IHBDP,*I;KQA<BCUJC*HIKT*H*KQA<JC*9K>:;HP,*IJNPC*
OK=;*BHFBKNIB*FCG;HP*WK>NHK<<?B*(!I.*53:*7–8;*(FM.*2:*7–8).

#G>?D*9K>:HA*>?I:>LH?KNIB*H*$A:KSI:;E*+AEH;FK*HK>L,* =QK*MK>KOAIFBCNIB*;I<;H<LK*
IH;SINH?*9K>:HA:*3QA<?B,*+HBN?B,*+;G;><?B*A*'M;IN;FPI:?B,*ON;*A*M;MLN?FIB*HL>?DANP*H*A:;<<;E*
M>;IN>?<INHK*HKN:;HI:AS*G;=;IF;H-A:;<;MAIKR.*

3QA<INH;*1IKFK<I:;S*9K>:HA*HL>?W?KNIB*KQA<LE*AIM;HKQ?<AKE*HK>L*A*QJT;H<LE*;GUK<AKE*
H*6?A<INH?T*A*E;FANHK<<LE*;GUK<AKE*EKWQJ*OFK<?EA*9K>:HA*DKE<;S*A*<KGKI<;S,*ON;*HL>?WK<;*
H*E;FANHK*I;GA>?<AB*9K>:HA,*OAN?KE;S*<?*FANJ>=AA*1?IAFAB*1KFA:;=;:*«$?I*WK*HIKT*;N*KQA<;=;*
YFKG?*A*X?VA,*M>A;GU?CUATIB,*I;KQA<A,*Q>J=*:;*Q>J=J*H;*KQA<;=;*8JT?*M>AO?INAB»*(1*5KN>.*
2:*9).*5>AO?U?CUAKIB,*M;*IF;HJ*!;?<<?*-F?N;JIN?,*QKF?CNIB*;Q<AE*6KF;E*Y>AIN;HLE*A*AEKCN*
;Q<J*%F?HJ*(3@.*4:*4–6;*1*";>.*10:*16–17).*6;*WK*A*J*KH?<=KFAIN?*!;?<<?:*«#Q<;*IN?Q;*A*;QA<*
;HOAS*QH;>*A*;Q<?*HA<;=>?Q<?B*F;D?»*(!<.*10:*16;*15:*17)*A*;QA<*5?INL>P.

$?*6?S<;S*1KOK>K*Y>AIN;I* ;G]KQA<AF* JOK<A:;H* H*+HBN;S*3HT?>AINAA,* M>KM;Q?H* AE*
D?M;HKQP*FCGHA*A* KQA<K<AB*(!<.* 13:*34;* 17:*21),* IQKF?H*AT* I;M>AO?IN<LEA*+KGK:*«!D*$K=;*
WK*HIK* NKF;,* I;IN?HL*A* I;JDL*M;Q?KE;*A* I<KQ?KE;,* >?INANP*HD>?UK<AK*0;WAK»*(";F.*2:*19).*
+ELIF* N?A<INH?*3HT?>AINAA* D?:FCO?KNIB* H* M>K;Q;FK<AA* =>KT;H<;S* >?DQ>;GFK<<;INA*EA>?* A*
I;DAQ?<AA*<?>;Q?*0;WPK=;:*«M>KGJQPNK*H;*.<K*A*'D*H*H?I»*(!<.*14:*4).*1*FANJ>=AA*WK>NHK<<LS*
T?>?:NK>*5>;I:;EAQAA*HL>?WK<*H*I;GA>?<AA*<?*QAI:;IK*HIKT*H;:>J=*'=<R?,*H:FCO?B*AT*H*3=;*
WK>NHJ,*I;DAQ?B*<;HJC*NH?>P*–*;G>?D*9K>:HA,*H*RK<N>K*:;N;>;S*Y>AIN;I*–*'=<KR*WK>NHK<<LS,*
;N>?W?B*EAINA:J*Y>?E?*:?:*$KGKI<JC*6>?MKDJ,*<;HLS*<?>;Q*0;WAS,*I;G>?<<LS,*AI:JMFK<<LS*
A*;IHBUK<<LS*Y>AIN;E,*=QK*?M;IN;FL*A*KH?<=KFAINL*–*JO?IN<A:A*H*N>?MKDK*Y>AIN?*H*9?>INHK*
3=;:*«6H;B*;N*6H;AT,*6KGK*M>A<;IBUK*;*HIKT*A*D?*HIB».

1*M>;>;OKINH?T*A*J*KH?<=KFAIN;H*Q?KNIB*N;F:;H?<AK*;G>?D?*Y>AIN?-'=<R?,*>?I:>LH?CUK=;*
AQKC*WK>NHK<<;S*FCGHA*A*:>KIN<;=;*MJNA*(!I.*53:*5–8;*42:*2;*#N:>.*7:*9–17;*(F<.*2:*8).

+K>QKO<LS*N>KMKN*M>KQIN;B<AB*M>AO?IN<A:;H*MK>KQ*IHBNLE*WK>NHK<<A:;E*–*M>KIN;F;E*I*
D?:F?<<LE*'<=RKE*HL>?W?KNIB*OK>KD*:>KIN;;G>?D<;*IF;WK<<LK*<?*=>JQA*>J:A.

+HBN;C*9K>:;HP*<?DH?<?,*N?:*:?:*;IHBUK<?*+?EAE*Y>AIN;E,*3=;*">;HPC*A*QKSINHAKE*H*
$KS*8JT?*+HBN;=;*(!<.*17:*17,*19;*3@.*5:*23–27),*;IHBU?CUK=;*A*OFK<;H*9K>:HA,*M>ADH?<<LT*
IFJWANP*T>?E;E*8JT?*+HBN;=;*(3@.*1:*23).



!. ". #$%&%'()

120

+HKN;<;I<?B*IN>J:NJ>?*IHKN?*A*RHKN?*H*A:;<K*;G]KQA<BKN*HKIP*OA<*RK>:;H<LS*(!?:.*1:*17):*
OK>KD*IHKOK<AK*GKF;=;*(G;WKINHK<<;=;)*RHKN?*FKH:?I?*I:H;DP*IHKN;<;I<LK*RHKN?,*D;F;N;*M;FKS*
A*@;<?,*:A<;H?><;=;*RHKN?*HK>HAB,*BHFBB*;G>?D*I?:>?FP<;=;*M>;IN>?<INH?*A*;IHKU?CUK=;*HIKT*
G;WKINHK<<;=;*IHKN?,*>?QJ=A*RHKN;H,*H;DH;QB*M>KQIN;BUAT*MK>KQ*A:;<;S*:*;G>?D?E*$KGKI<;=;*
%>?Q?*I*K=;*IAEH;FA:;S*RHKN;H*A*Q>?=;RK<<LT*:?E<KS,*;N:>LN;=;*?M;IN;FJ*!;?<<J*0;=;IF;HJ*
8JT;E*+HBNLE*('M;:.*21:*11–23).

+;G;><;INP*9K>:HA* ;N>?WK<?* H* Z:FKDA;F;=AOKI:;E* NK:INK* ?M;IN;F?*.?N@KB* ;* KQA<;E*
IHBUK<<;E*;>=?<ADEK:*«6?E,*=QK*QH;K*A*N>;K*I;G>?<L*H;*AEB*.;K,*N?E*A*)*M;I>KQA*<AT»*(.@.*
18:*20;*3@.*3:*2–7).*$K* IFJO?S<;* M;BHFBKNIB* A:;<;=>?@AB*1KNT;D?HKN<;S*6>;ARL* H* RK<N>K*
A:;<;=>?@AA*«+;CD;E*FCGHA…»,*BHFBB*I;G;><;INP*M;*;G>?DJ*0;WKINHK<<;=;*N>AKQA<INH?.*1*
RK>:;H<JC*I;G;><;INP*HT;QBN*A*?<=KFPI:AS*I;G;>,*A*OKF;HKOKI:AS*>;Q,*ON;*A*;N>?WK<;*H*Q?<<;S*
A:;<;=>?@AA*:?:*;G>?D*<;H;S*1IKFK<<;S,*I*$KGKI<LE*%F?H;S*";N;>;S*NKI<;*IHBD?<L*H*KQA<INHK*
HK>L*A*I;CDK*FCGHA*HIK*OFK<L*KQA<;=;*6KF?*(.@.*12:*46–50;*/:.*8:*19–21).

1LIVAE* H;MF;UK<AKE* FCGHA* A* EAINAOKI:;=;* KQA<K<AB* I* 0;=;E* HK><LT* BHFBKNIB*
3HT?>AINAB.

.AINAOKI:AS*G>?O<LS*I;CD*^K<AT?-Y>AIN?*A*$KHKINL*(^K<L)*–*9K>:HA*–*KUK*;QA<*
?IMK:N*H*;IELIFK<AA*A:;<;=>?@AA*«+;CD;E*FCGHA…»*(#N:>.*19:*7–10;*%?F.*2:*20).*/ANJ>=AB*
HK><LT*<?OA<?KNIB*I*H;D=F?I?:*«H;DFCGAE*Q>J=*Q>J=?».*8?FKK*H*Q>KH<KS*9K>:HA*IFKQ;H?F*;G>BQ*
RKF;H?<AB*EA>?*AFA*FCGHA*(N.*K.*RKF;H?<AK*HIKT*I;*HIKEA),*I;T>?<AHVASIB*H*1AD?<NAA*Q;*X*H.,*
D?NKE*I;HK>V?HVASIB*N;FP:;*H*?FN?>K.*1*?>TAK>KSI:;S*IFJWGK*<?*FANJ>=AA*?>TAK>KS*(5?INL>P-
Y>AIN;I)*A*AK>KA*IN?<;HBNIB*H;:>J=*M>KIN;F?,*:?:*I;IFJW?UAK*Y>AINJ,*ON;*;N>?WK<;*H*127-E*
MI?FEK:*«^K<?*6H;B,*:?:*MF;Q;HAN?B*F;D?,*H*Q;EK*6H;KE:*IL<;HPB*6H;A,*:?:*E?IFAO<LK*HKNHA,*
H;:>J=*N>?MKDL*6H;KS…»*(5I.*127:*3).

1*ZN;E*?IMK:NK*M;BHFBKNIB*H*RK<N>K*A:;<;=>?@AA*;G>?D*0;=;E?NK>A*«5>AD>A*<?*IEA>K<AK»*
:?:*$KHKINL-9K>:HA,*IHBD?<<;S*JD?EA*KQA<INH?*A*FCGHA*I*:;>;<JCUAE*3K*̂ K<AT;E-Y>AIN;E,*
?*N?:WK*Q>J=;S*;G>?D*0;=;E?NK>A*–*«^AH;<;I<LS*!IN;O<A:».

'M;IN;FPINH;*9K>:HA* HL>?W?KNIB* H* I;T>?<K<AA*M>KKEINHK<<;INA*8?>;H*+HBN;=;*8JT?*
OK>KD*IHBUK<<;K*>J:;M;F;WK<AK:*«#<*(Y>AIN;I)*M;IN?HAF*;Q<AT*?M;IN;F?EA,*Q>J=AT*M>;>;:?EA,*
A<LT*KH?<=KFAIN?EA,*A<LT*M?INL>BEA*A*JOANKFBEA,*:*I;HK>VK<AC*IHBNLT,*<?*QKF;*IFJWK<AB,*QFB*
I;DAQ?<AB*6KF?*Y>AIN;H?»*(3@.*4:*11–16;*";F.*1:*24–25),*«Q;<QKWK*Q;INA=<KE*HIA*H*I;KQA<K<AK*
HK>L»*(!<.*20:*22;*.:.*16:*15;*.@.*24:*14;**16:*19;*18:*18).*#*NKFK*9K>:HA:*«1L*(T>AINA?<K)*
<K*OJWAK,*<K*M>AVKFPRL,*<;*I;=>?WQ?<K*IHBNLE»;*«1L*IH;A*0;=J,*GLH*JNHK>WQK<L*<?*;I<;H?<AA*
?M;IN;F;H*A*M>;>;:;H,*AEKB*+?E;=;*!AIJI?*Y>AIN?*:>?KJ=;FP<LE*:?E<KE,*<?*:;N;>;E*HIK*DQ?<AK,*
IF?=?BIP*IN>;S<;,*H;D>?IN?KN*H*IHBN;S*T>?E*H*%;IM;QK,*<?*:;N;>;E*A*HL*JIN>;BKNKIP*H*WAFAUK*
0;WAK*8JT;E»*(3@.*2:*15;*2:*19–22;*1*5KN>.*2:*4–5).

+NK<?* IK=;*$KGKI<;=;*%>?Q?*«AEKKN* ;I<;H?<AS* QH?<?QKIBNP,* <?* :;AT* <?OK>N?<L* AEK<?*
QH?<?QKIBNA*?M;IN;F;H*?=<OAT»*('M;:.*21:*12–14,*18–23).

Y>AIN;I*<?DH?<*:>?KJ=;FP<LE*"?E<KE*(.@.*21:*42;*1*5KN>.*2:*7),*FKW?UAE*H*;I<;H?<AA*
9K>:HA,*>BQ;E*I*";N;>LE*FKW?N*EK<PVAK*:?E<A*–*?M;IN;FL,*ON;*I;;NHKNINHJKN*Q>J=;EJ*;G>?DJ*
9K>:HA*H*IAEH;FA:K*:?E<KS*:>KIO?N;=;*<AEG?*Y>AIN?,*=QK*RK<N>?FP<LS*:?EK<P*;=<K<<;-:>?I<;=;*
(G;WKINHK<<;=;)*RHKN?,*H;:>J=*:;N;>;=;*>?IM;F;WK<L*OKNL>K*:?E<B*<KGKI<;=;*RHKN?,*?*N?:WK*
WKEOJWA<L,* IHAQKNKFPINHJB* ;G* AK>?>TAA* RK>:;H<;S,* H* :;N;>;S* HIK*–*«JIN>;ANKFA*9K>:HA*
0;WAKS».*#* IAEH;FA:K* :?E<KS* M>A* JIN>;K<AA*8;E?*0;WAB* IHAQKNKFPINHJKN*1KNTAS*-?HKN*
(!IT.*38)*A*'M;:?FAMIAI*('M;:.*21:*3–4,*11–23),*?*N?:WK*FANK>?NJ><;S*;I<;H;S*AD;G>?WK<AB*
$KGKI<;=;*%>?Q?*H*KH>;MKSI:;E*AI:JIINHK*XI*H.*M;IFJWAF*NK:IN*3>EL,*=QK*;MAILH?CNIB*INK<L*
G?V<A,*IF;WK<<LK*AD*GKFLT*;NM;FA>;H?<<LT*:?E<KS,*:;N;>LK*IJNP*?M;IN;FL,*KMAI:;ML,*QA?:;<L,*
I;IN?HFBCUAK*9K>:;HP11.
11*7/9,?%E"#%;/.*5AI?<AK*EJWKS*?M;IN;FPI:AT.*+5G.,*1895.*";<KR*I*H.*–*II*OKNHK>NP*II*H.
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1;*@>KI:K*+?<*5PKN>;*?FP*.;<NK*H*XAH?NK*AD;G>?WK<*Y>AIN;I*–*9?>P*$KGKI<LS*H*
I;KQA<K<AA*I*;G>?D;E*'=<R?*M;I>KQA*&?B12.*1*EA<A?NC>K*'M;:?FAMIAI?*+K<*+KHK>?*AD*5?>AWI:;S*
<?RA;<?FP<;S* GAGFA;NK:A* AD;G>?WK<AK*$KGKI<;=;*!K>JI?FAE?* ITKE?NAO<KK,* I* >;IN;HLEA*
@A=J>?EA*?M;IN;F;H,*?<=KF?EA*A*;G>?D;E*Y>AIN?*–*'=<R?*I*">KIN;E*A*<AEG;E*H*I@K>K*H*RK<N>K*
:;EM;DARAA.*1IK*?M;IN;FL*H*ZNAT*AD;G>?WK<ABT*;G]KQA<K<L*KQA<;S*INK<;S*%>?Q?,*=QK*J*:?WQ;=;*
IH;B* ;GANKFP,* ?* H;*@>KI:K* AD;G>?WK<?* N?:WK*&?SI:?B* >K:?.*1*EA<A?NC>K*0AGFAA* 1330* =.* AD*
0AGFA;NK:A*";<=>KII?*H*1?VA<=N;<K*AD;G>?WK<L*H*>?SI:;S*;=>?QK*Y>AIN;I,*H;IIKQ?CUAS*<?*
5>KIN;FK*–*Y>?EK*H*;:>JWK<AA*?>T?<=KF;H,*0;=;E?NK>A*A*?M;IN;F;H*H*IFJWK<AA*+M?IANKFC*
(Pre-AccissionI.*Fol.*6).

+;NK>A;F;=AOKI:AS*IELIF*A:;<;=>?@AA*>?I:>LH?KN*;G>?D*9K>:HA*:?:*I>KQINH?*IM?IK<AB,*
:?:*FKINHARL*!?:;H?,*I;KQA<BCUKS*DKEFC*I*<KG;E*<?*MJNA*:*0;=J*(0LN.*28).*#IPC*KQA<INH?*
EA>;H*BHFBKNIB*0F?=;Q?NP*0;WAB,*<?M>?HFK<<?B*:*N;EJ,*ON;GL*HIK*IM?IFAIP*(1*6AE.*2:*4).*+M?IK<AK*
">KIN;E,*FCG;HPC*WK>NHK<<;S*(";F.*1:*20;.@.*16:*24)*–*;I<;H<;S*IELIF*:>KIN;RK<N>AO<;S*
:;EM;DARAA,*H;IIN?<?HFAH?CUKS*KQA<INH;*QJT?,*QJVA*A*NKF?,*<?>JVK<<;K*=>KT;E*A*;NM?QK<AKE*
;N*0;=?*H*&?C.*1;IIN?<;HFK<AK*ZN;=;*KQA<INH?*–*D?Q?O?*9K>:HA*A*:?WQ;=;*HK><;=;:*«JIN>;BNP*
AD*IKGB*Q;E*QJT;H<LS,*IHBUK<INH;*IHBN;K,*ON;GL*M>A<;IANP*QJT;H<LK*WK>NHL,*GF?=;M>ABN<LK*
0;=J*!AIJI;E*Y>AIN;E»*(I*5KN>.*2:*5).

[IT?N;F;=AOKI:AS*IELIF*>?I:>LH?KNIB*H*A:;<;=>?@AA,*BHFBB*;G>?D*9?>INH?*0JQJUK=;*1K:?,*
$KGKI<;=;*!K>JI?FAE?,*:;=Q?*GJQKN*H;MF;UK<?*RKFP*8;E;IN>;ANKFPINH?*0;WAB*;*IJQPG?T*EA>?*
A*OKF;HK:?*A*9K>:;HP*H;A<INHJCU?B*HD;SQKN*<?*INKMK<P*9K>:HA*N;>WKINHJCUKS.*[N;*M;IFKQ<KK*
IHK>VK<AK*KINP*M;F<;N?*WAD<A,*I;R?>INHAK*I;*Y>AIN;E*<?>;Q?*0;WAB,*R?>INHK<<;=;*IHBUK<INH?*
('M;:.*1:*6;*21:*3–4;*!<.*14:*2–3).

1*1KNT;E*-?HKNK* M>AH;QANIB* <KI:;FP:;* ;G>?D;H*'<=KF?* %;IM;Q<B,* >KOP*";N;>;=;*
<KD?EKN<;* MK>KT;QAN* H* >KOP* +?E;=;* %;IM;Q?,* BHFBB* H* ?<=KFPI:;E* ;G>?DK* G;WKINHK<<;K*
Q;IN;A<INH;*(-?T.*2:*9).*2*M>;>;:?*.?F?TAA:*«1;N*)*M;ILF?C*'<=KF?*.;K=;,*A*#<*M>A=;N;HAF*
MJNP*M>KQ;*.<;C,*A*H<KD?M<;*M>AQKN*H*T>?E*+H;S*%;IM;QP,*";N;>;=;*HL*AUKNK*A*'<=KF*-?HKN?,*
";N;>;=;*HL*WKF?KNK;*H;N*#<*AQKN,*=;H;>AN*%;IM;QP*+?H?;@»*(.?F.*3:*1).

5>;>;:*!I?AB*BI<;*=;H;>AN*;G*'<=KFK*1KFA:;=;*+;HKN?:*«A*<?>K:FA*3EJ*AEB*1KFA:;=;*
+;HKN?*'<=KF»*(M;*IF?HB<I:;S*0AGFAA*–*!I.*9:*6).

1*;G>?DK*'<=KF?*1KFA:;=;*+;HKN?*>?I:>LH?KNIB*AQKB*8;E;IN>;ANKFPINH?*G;WKINHK<<;=;*
IM?IK<AB*AIM;F<ANKFB*H;FA*5>KQHKO<;=;*+;HKN?*5>KIHBN;S*6>;ARL*–*Y>AIN?,*ON;*H*HLIVKS*
INKMK<A*Q;INA=<JN;*HKFA:AE*A:;<;MAIRKE*M>KM.*'<Q>KKE*&JGFKHLE*H*K=;*6>;ARK*1KNT;D?HKN<;S.*
5;ZN;EJ*HKN:;HI:AS*A:;<;MAIKR*H*ZN;E*;G>?DK*MAVKN*+M?IANKFB*H*GKFLT*?<=KFPI:AT*>AD?T*I*
:>LFPBEA* A* H* ;I<;H<;E* GKDG;>;QLE,* ON;* IHAQKNKFPINHJKN* ;* BHFK<AA*3QA<;=;* ;N*5>KIHBN;S*
6>;ARL,*5>KQHKO<;=;*/;=;I?,*JIN>;ANKFB*9K>:HA.*8H;S<;S*<AEG*AEKKN*QH;S<JC*WK*IAEH;FA:J:*
;G>?D*HKO<;INA*A*;G>?D*1;IPE;=;*Q<B,*9?>INHAB*0;WAB,*:;=Q?*M;*M>;VKINHAA*M;F<;NL*H>KEK<*
(+KQPE;=;*Q<B*NH;>K<AB)*'<=KF*5>KEJQ>;INA*AIM;F<AN*RKFP*8;E;IN>;ANKFPINH?*IM?IK<AB*M;*
JIN>;K<AC*9K>:HA*&?SI:;S,*8;E?*5>KEJQ>;INA*(!<.*14:*23;*";F.*1:*24–25)*(!F.*7)13.

6?:AE*;G>?D;E,* QJT;H<LS* IELIF* IN;FP*E<;=;IF;W<;S*A:;<;=>?@AA*>?I:>LH?KNIB* OK>KD*
>?DFAO<LK* ?IMK:NL* ;IELIFK<AB* ;G>?D?,* A* M>KWQK* HIK=;* FANJ>=AOKI:AS,* Q;=E?NAOKI:AS* A*
IAEH;FAOKI:AS.

1*;G>?DK*Y>AIN?-'=<R?,*JIN>;BCUK=;*DKE<JC*9K>:;HP,*>?I:>LH?KNIB*;G>?D*EAINAOKI:;=;*
G>?O<;=;*I;CD?*:?:*I;CD?*KQA<INH?*A*WK>NHK<<;S*FCGHA*Y>AIN?*A*9K>:HA.*1*;G>?DK*'<=KF?*

12* *T5@-." +."2.*#G>?D*$KGKI<;=;*!K>JI?FAE?*H* H;IN;O<;T>AINA?<I:;S*A:;<;=>?@AA*//*!K>JI?FAE*H*>JII:;S*
:JFPNJ>K.*..,*1994.*+.*26.*!F.*1.
13**&JII:AS*EJDKS.*#G>?DL*A*IAEH;FL*IN?>;S*HK>L.*5?EBN<A:A*IN?>;;G>BQOKI:;S*:JFPNJ>L*AD*I;G>?<AB*&JII:;=;*
EJDKB.*Graficart,*Palace*Editions-Graficart,*2008.*+.*238.*!F.*208.
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1KFA:;=;*+;HKN?*>?I:>LH?KNIB*;G>?D*Y>AIN?,*;IJUKINHFBCUK=;*5>KQHKO<LS*MF?<*5>KIHBN;S*
6>;ARL.*1* ;G>?DK*+;@AA*5>KEJQ>;INA*0;WAKS* >?I:>LH?KNIB* ;G>?D*'<=KF?*1;IPE;=;* Q<B,*
JIN>;BCUK=;*8;E*5>KEJQ>;INA,*$;HJC*1IKFK<<JC,*&?SI:JC*9K>:;HP14.

";<RKMRAB*HIKS*A:;<;=>?@AA:
.A>,* M>KNH;>K<<LS* H*Y>?E,*WAD<P*–* H* FANJ>=AC.*1* OKE* I;GINHK<<;* A* I;IN;AN* RKFP*

8;E;IN>;ANKFPINH?*0;WAB*;*EA>K*A*OKF;HK:K.
6>?QARA;<?FADE* H* ;I<;H<LT* IH;AT* OK>N?T* H* ;GF?INA* I;DQ?<AB* <;H;S* A:;<;=>?@AA* J*

IN?>;;G>BQR?*M;M;HI:;=;*I;=F?IAB*I;IN;AN*H*I;T>?<K<AA*=F?H<LT*I;IN?HFBCUAT*G;=;IF;HAB*Q>KH<KS*
A:;<L,* ;M>KQKFBCUAT* QJT;H<JC* IJU<;INP* ;G>?D?,* FANJ>=AO<;INP* A* IAINKEJ* TJQ;WKINHK<<LT*
I>KQINH* HL>?WK<AB* ZN;=;* ;G>?D?,* ON;* BHFBKNIB* IHAQKNKFPINH;E* HLI;:;=;* QJT;H<;=;* J>;H<B*
A:;<;MAIR?-G;=;IF;H?.

8FB*M>?H;IF?H<;=;*OKF;HK:?*O?B<AK*$KGKI<;=;*!K>JI?FAE?*A*M>?H;IF?H<;=;*I?E;I;D<?<AB*
I;IN?HFBKN*=F?H<JC*;I<;HJ*WAD<A*M;*IF;HJ*?M;IN;F?*5?HF?:*«<K*AEKB*DQK*M>KGLH?CUK=;*%>?Q?,*
HDLI:JCN* =>BQJUK=;»*(3H>.*13:*14).*#NIJNINHAK*H* NKOK<AK*M;ONA*200* FKN* IH;K=;*KMAI:;M?N?,*
M;AI:A*A*H;IIN?<;HFK<AK*H*1846*=.*HIKS*M;F<;NL*AK>?>TAA*J*M;M;HRKH*H*0KF;S*">A<ARK*H*0J:;HA<K*
;N>?W?CN*ZNA*O?B<AB*IN?>;;G>BQRKH,*QJT;H<?B*WAD<P*:;N;>LT*GLF?*;NB=;UK<?*>?I:;F;E*H*9K>:HA,*
M>;Q;FW?NP*I;HK>VK<AK*:?<;<AOKI:;S*3HT?>AINAA.

14**$?IN;FP<?B*:<A=?*IHBUK<<;IFJWANKFB.*..,*1983.*6.*4.*+.*787–788.

16."7."A:/9"«J6/=-&"2-6B/-
(5&»."XIX".."$>2.


