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G645F:@,&F876LF>T;=>&«=E>?5FF6@&48M6=;QT&:&=&G6LQP:K&F8=L8JM5F:5K&( )&
ME:JN;=>&76&7N;:&<&=E>?5FF6KN&78<:GC;:T»&(VII&3).&

*&746H5==5&G696=LNJ5F:>&76=;6>FF6&:=76LQANT;=>&GL896E6F:>,&E&B8=;F6=;:&GL896ND8FF65&
K:46,& =KC=LN& <6;64696,& F8& B5K& KC& 5?5& GNM5K& :K5;Q& E6AK6JF6=;Q& 6=;8F6E:;Q=>,& ,456789:;&
NM5L:L& F5K8L6& EF:K8F:>.&,46K8;&K:48,& NG5JM5F& 6F,& M6=;8EL>>& F8=L8JM5F:5& F8P5KN& BNE=;EN&
6G6F>F:>,&=:KE6L:A:4N5;&GL896ND8F:5&=8K696&%:=N=8,&M84NT?55&«G6J5=;E5FF65&F8=L8JM5F:5»&
5 &/6M46GF55&6G&:D&N76;45GL5F::&E&78;4:=;:B5=<6@&U=;5;:<5&=K.:&#$%&'("!."!.&Aesthetica&partum.&2=;5;:<8&6;H6E&
Y54<E::&,76L695;C.&IL8J5FFC@&,E9N=;:F.&).,&1995;&-.'"/0.&2000&L5;&D4:=;:8F=<6@&<NLQ;N4C&sub&specie&aes-sub&specie&aes-&specie&aes-specie&aes-&aes-aes-
thetica.&).;&(/G,&1999.&-.&1.&.8FF55&D4:=;:8F=;E6.&*:A8F;:>.
6 &/6M46GF55&=K.:&#$%&'("!."!.&2000&L5;&D4:=;:8F=<6@&<NLQ;N4C&sub&specie&aesthetica.&-.&1.&(.&508–545.&



( j j)& F8P5@& MND6EF6@& B8=;:,& :& E6& E45K>& 74:B8=;:>& ;8:F=;E5FF6& =76=6G=;EN5;&
E6=74:>;:T& «G696F8B8LQF696»,& ;.& 5.& =N9NG6& MND6EF696,& GL896ND8F:>.& /4:5KLT?:5& U;6&
GL896ND8F:5&«:=76LF>T;=>& =E>?5FF696& F8=L8JM5F:>& :& G6J5=;E5FF5@P5@& 7:?:»& (EH& IV&4).&
$8=L8JM5F:5& <8<& EC=P8>& MND6EF8>& 48M6=;Q& 76=;6>FF6& =6746E6JM85;,& =69L8=F6& O:6F:=:T,&
76LNB5F:5& EF548H:6F8LQF696& G6J5=;E5FF696& AF8F:>,& 74:6G?5F:5& B5L6E5<8& <& G6J5=;E5FF6KN&
K:4N,&<&=8K6KN&%:=N=N&–&«:=;6BF:<N&G6J5=;E5FFCD&GL896ND8F:@»,&;.&5.&745M=;85;&F56;[5KL5K6@&
B8=;QT& 746H5==8& 76LNB5F:>& EC=P596& AF8F:>& (74:6G?5F:>& <& F5KN).&)5JMN& ;5K& GL896ND8F:5&
,456789:;&459NL>4F6,&B;6&ML>&F596&:&E76LF5&5=;5=;E5FF6,&74:48EF:E85;&<&<48=6;5,&;.&5.&6?N?85;&
<8<&U=;5;:B5=<:@&S5F6K5F.

!J5&:A&U;696&G59L696&EA9L>M8&F8&«,456789:;:<:»&E:MF6,&B;6&6F:&745M=;8EL>T;&6M:F&:A&
AF8B:;5LQFCD&:=;6BF:<6E&E:A8F;:@=<696&(:&P:45&–& D4:=;:8F=<696&E&H5L6K,& F5& =LNB8@F6,& 596&
;8<&LTG:L:&H:;:46E8;Q&6;HC&<L8==:B5=<6@&=D6L8=;:<:)&U=;5;:B5=<696&=6AF8F:>,&U=;5;:B5=<696&
67C;8,&B;6&;45GN5;&6;&F8=&G6L55&9LNG6<696&:&=:=;5K8;:B5=<696&:ANB5F:>&:D&76M&U;:K&N9L6K&A45F:>,&
76B;:;5LQF6@&G5=5MC&=&ECM8T?:K=>&6;H6K&6G&U=;5;:B5=<6K&67C;5&D4:=;:8F=;E8.

1%23.4%&$"'%5*6+7*«-,$./(0%#%'»
'=6AF8F:5&,456789:;6K&74:FH:7:8LQF6@&NK6F576=;:985K6=;:,& ;48F=H5FM5F;F6=;:&I698&

:& 76:=<& 7N;5@& =E656G48AF696& =F>;:>,& «7456M6L5F:>»& 55& E& =:=;5K5& =E>?5FF6@& :5484D::7& :& E&
746=;48F=;E8D&U=;5;:B5=<696&67C;8&N&O:6F:=:>&,456789:;8&76=;6>FF6&74:E6M>;&F8=,&<8<&:&=8K696&
D4:=;:8F=<696&KC=L:;5L>,&<&76F:K8F:T&;696,&B;6&6F6&(7456M6L5F:5),&5=;5=;E5FF6,&F5&76LF65&:&F5&
8G=6LT;F65,&F6&*+6('3+%0*&'0.&'F6&L:PQ&E&F8K5<8D&745M76L8985;&48AFC5&N46EF:&74:GL:J5F:>&<&
-6KN,&<&16KN&E&74:FH:75&F5E6AK6JF6&74:GL:A:;Q=>&F8&N46EF5&A5KF696&GCE8F:>&<8<&<&=N?F6=;:,&
F5&6GL8M8T?5@&F:&=N?F6=;QT,&F:&GC;:5K&M8J5&E&=8K6K&8G=;48<;F6K&:&E6AECP5FF6K&=KC=L8D&
U;:D&76F>;:@&<8<&76F>;:@&B5L6E5B5=<696&N46EF>&:&=6AF8F:>.&%G6&«E&$5K&:&6<6L6&$596&–&E=5,&
B;6&6;F6=:;=>&<&GC;:T,&<&=N?5KN&:&<&F8=;8EP5KN,&#96&J5&(8K696&F5&GCL6,&F5&GNM5;&:&F5&GCE8L6,&
'F&F5&E6AF:<8L&:&F5&E6AF:<F5;,&:&–&G6L55&;696&–&#96&F5;.&$6&'F&(8K&745M=;8EL>5;&(6G6T&
GC;:5&ML>&=N?596»&(DN&V&4).

X646P6& =6AF8E8>& F5745M=;8E:K6=;Q,& F567:=N5K6=;Q,& F576=;:985K6=;Q& ML>& B5L6E5B5=<696&
48ANK8&(8K696&I698& :& KF69696& :A& G6J5=;E5FF6@& =S54C,& =& 6MF6@& =;646FC,& 8& ;8<J5& 746M6LJ8>&
48FF5D4:=;:8F=<NT& :& 48FF578;4:=;:B5=<NT& UA6;54:B5=<NT& ;48M:H:T& F8& =6<4C;:5& =N?F6=;FCD&
D4:=;:8F=<:D&:=;:F&6;&F576=E>?5FFCD,&8E;64&«,456789:;:<»&48A48G6;8L,&F8=<6LQ<6&K6JF6&76F>;Q&
M8J5&:A&M6P5MP:D&M6&F8=&596&;5<=;6E,&9LNG6<6&746MNK8FF65&=:KE6L:B5=<65&G696=L6E:5.&'F6&M85;&
F8K&6M:F&:A&9L8EFCD&<LTB5@&F5&;6LQ<6&<&596&U=;5;:<5,&F6&:&<6&E=5@&=45MF5E5<6E6@&D4:=;:8F=<6@&
U=;5;:<5,&76&K5FQP5@&K545,&M8&:&<&D4:=;:8F=<6KN&G696=L6E:T&E&H5L6K,&<6;6465&D6;>&:&76G8:E8L6=Q&
48M:<8L:AK8& ,456789:;8,& ;5K& F5& K5F55& =6AF8E8L6& :=;:FF6=;Q& G6LQP:F=;E8& 596& 746A45F:@& :&
459NL>4F6&H:;:46E8L6&596&;5<=;C&<8<&F8&*6=;6<5,&;8<&:&F8&R878M5&D4:=;:8F=<6@&6@<NK5FC.&

O8J5&:A&=6D48F:EP:D=>&;5<=;6E&E:MF6,&B;6&8E;64&«,456789:;:<»&E&=E65@&=:KE6L6L69::&
746M6LJ85;& M6=;8;6BF6& D646P6& 48A48G6;8FFNT& <& 596& E45K5F:& ;48M:H:T& =:KE6L:<6-
8LL5964:B5=<6@& U<A595AC& ;5<=;6E& (E.& /:=8F:>,& E6=D6M>?NT& <&W:L6FN& ,L5<=8FM4:@=<6KN8,&
48FF5D4:=;:8F=<:K&6;H8K&:&E5L:<:K&<8778M6<:@H8K&(<&04:964:T&$:==<6KN&E&754ENT&6B545MQ)9.&
,<;:EF6& 67:48>=Q& F8& F55,& 6F& F87:=8L& ;48<;8;& «(:KE6L:B5=<65& G696=L6E:5»,& E& <6;646K,& <8<&
K6JF6&76F>;Q&:A&596&/6=L8F:>&IX&(<&-:;N&:5484DN),&M8L&=:KE6L:B5=<65&;6L<6E8F:5&KF69:D&K5=;&
7 &/6M46GF55&=K.:&#$%&'("!."!.&$8&76M=;N78D&<&U=;5;:B5=<6KN&=6AF8F:T&8E;648&«,456789:;:<»&//&*5=;F:<&=L8-
E>F=<:D&<NLQ;N4.&2010.&V&3&(XVII).&(.&5–20.
8 &/6M46GF55& =K.:&C+3'2" 830&*:2>9+,*&+,.&-6L<6E8F:>&*5;D696&R8E5;8.&).,&2000.&-8K&J5&G:GL:6948S:>&76&
;5K5.&
9 &/6M46GF55&6G&U;6K&=K.:&#$%&'("!."!.&Aesthetica&partum.&2=;5;:<8&6;H6E&Y54<E::&,76L695;C.&IL8J5FFC@&
,E9N=;:F.&(.&47–52,&215–251,&258–269;&-.'"/0.&2000&L5;&D4:=;:8F=<6@&<NLQ;N4C&sub&specie&aesthetica.&-.&1.&
(.&349–373.



(E.&/:=8F:>.&1&=6J8L5F:T,&U;6;&;48<;8;&M6&F8=&F5&M6P5L,&F6&6;M5LQFC5&596&:M5:,&<8<&:&M4N9:5&
76L6J5F:>& =:KE6L6L69::,& 48AG46=8FC& 76& E=5K& ;5<=;8K&1647N=8& :& 6=6G5FF6& 76LF6& :AL6J5FC&
E& «I6J5=;E5FFCD& :K5F8D»& :& E& /6=L8F::& IX,& <6;6465& >EL>5;=>& <8<& GC& =6746E6M:;5LQFCK&
7:=QK6K,&74:L6J5FFCK&<&76=CL85K6KN&-:;N&;5<=;N&«(:KE6L:B5=<696&G696=L6E:>».&/6=L5MF55,&
7:P5;&,456789:;,&«E=5D&=:KE6L:B5=<:D&G696=L6E:@,&<8<&>&MNK8T,&>EL>5;=>&GL89:K&48=<4C;:5K,&
=66;E5;=;ENT?:K&=E>?5FFCK&745M8F:>K&:&:=;:F8K&/:=8F:>»&(Ep&IX&6).

W8<;:B5=<:&J5&E5=Q&1647N=&8456789:;6ECD&;5<=;6E&>EL>5;=>&48AE54FN;CK&=:KE6L:B5=<:K&
G696=L6E:5K.& *& «I6J5=;E5FFCD& :K5F8D»,& «(:KE6L:B5=<6K& G696=L6E::»,& /6=L8F::& IX& 45BQ&
:M5;& E& 6=F6EF6K&6& =:KE6L:B5=<:D&6G48A8D&:&:K5F8D&(E.&/:=8F:>,& 8& E& ;48<;8;8D&6G&:5484D::&
(«'&F5G5=F6@&:5484D::»,&«'&H54<6EF6@&:5484D::»)&–&6&=:KE6L:<5&E=5D&=;N75F5@&=E>?5FF6@&
:5484D::&:&9L8EFCD&D4:=;:8F=<:D&;8:F=;E,&<6;64C5&;6J5&E7:=8FC&E&:5484D:T&F8&948F:H5&7545D6M8&
6;& F5G5=F696& N46EF>& <& A5KF6KN.&*& <6K7L5<=5& =<L8MCE85;=>& M6=;8;6BF6&76LF65& 745M=;8EL5F:5&
:&6&=KC=L5&=6G=;E5FF6&D4:=;:8F=<696&=:KE6L:AK8&<8<&;8<6E696&E&76F:K8F::&,456789:;8,&:&6&
AF8B5F::&KF69:D&<6F<45;FCD&G:GL5@=<:D&:&G696=L6E=<:D&=:KE6L6E&E&596&:F;54745;8H::.

«(:KE6L:B5=<65& G696=L6E:5»& 76=E>?5F6,& F8=<6LQ<6&K6JF6&76F>;Q,& ;6L<6E8F:T&F8:G6L55&
«M:<6E:FFCD»,&76&,456789:;N,&;.&5.&:AL:PF5&8F;4676K64SFCD,&A66-&:&;54:6K64SFCD,&745MK5;F6-
E5?5=;E5FFCD,&=<8A8L:&GC&KC&;5754Q,&:&BNE=;E5FFCD&6G48A6E&(E.&/:=8F:>,&74:L8985KCD&;8K&<&
I69N&:&<&G6J5=;E5FF6@&=S545.&.8A[>=F5F:5&=KC=L8&F5<6;64CD&:A&F:D&M8F6&:&E&/6=L8F::&IX&<&-:;N,&
E6746=:EP5KN&6&;6K,&<8<&76F:K8;Q&>'6&/45KNM46=;:,&55&%:5B,&0>B&:&1+;+0.&,456789:;&6;E5B85;,&
B;6&E=5&U;6,&<8<&:&KF6965&M4N965&76M6GF65,&6F&76M46GF6&48A[>=F:L&E&«(:KE6L:B5=<6K&G696=L6E::»,&
F6&M85;&6;E5;&:&AM5=Q,& =5;N>&F8& ;6,& B;6&GC;N5;&KF6J5=;E6&«G45M6ECD&ECKC=L6E»& 6;F6=:;5LQF6&
76M6GF6@&«=:KE6L:B5=<6@&=E>?5FF66G48AF6=;:»&/:=8F:>,&:&6F&=E6:K:&;5<=;8K:&7C;85;=>&G646;Q=>&
=&F:K:,&M8E8>&F8:G6L55,&<8<&6F&NG5JM5F,&;6BF65&76F:K8F:5&G:GL5@=<6@&=:KE6L:<:.&

/545B:=L:E& G6LQP6@& 4>M& BNE=;E5FFCD& :& 94NG6E8;6-6GCM5FFCD& 6G48A6E& (E.& /:=8F:>,&
E6<4N9& <6;64CD& F8<4NB5F6& KF6J5=;E6& F5L57CD& 745M=;8EL5F:@,& ,456789:;& N;E54JM85;,& B;6&
A8&F:K:& =<4C;8&<48=6;8& >4<696&G6J5=;E5FF696& =E5;8.&2;:&:A6G48J5F:>& =6AM8FC&F5&48M:&F:D&
=8K:D,& 76E;64>5;& 6F& ;48M:H:6FFC@& ML>& 8L5<=8FM4:@=<6-<8778M6<:@=<:D& 6;H6E& ;5A:=,& F6& =&
ME6><6@&H5LQT:& =<4C;Q&«F5:A45B5FF65&:&F5E:M:K65&ML>&KF69:D& AF8F:5»& 6;&F576=E>?5FFCD&:&
6;<4C;Q&596&«;6LQ<6&:=;:FFCK&74:E54J5FH8K&GL896B5=;:>»,&<6;64C5&«GL896M84>&746=;6;5&NK8&
:&=E6@=;EN&NK6A4:;5LQF6@&=:LC»&=76=6GFC,&6;4:FNE&E=><NT&M5;=<NT&S8F;8A:T,&«6;&=E>?5FFCD&
=:KE6L6E»& &E6=D6M:;Q&«<&746=;6@&=E54D[5=;5=;E5FF6@&F8D6M>?5@=>&
ECP5&=:KE6L6E&:=;:F5»&(Ep&IX&1).&2;:K&=8KCK&,456789:;&7C;85;=>&6745M5L:;Q&F5<:5&948F:HC&
=E>?5FF6@& =:KE6L:<:.& 'F,& E6-754ECD,& 6;948F:B:E85;& 55& 6;& B:=;6@& 8LL59645AC,& <69M8& =KC=L&
=E>?5FF696& :A6G48J5F:>& F56GD6M:K6& 746=;6& AF8;Q,& :G6& 6F& =6E54P5FF6& F5& ECB:;CE85;=>& :A&
=8K696& :A6G48J5F:>.& *6-E;64CD,& 6F& EC=;N785;& 746;:E& 8G=6LT;F6& 746:AE6LQF696& (M5;=<696&
S8F;8A:46E8F:>,& G45M6ECD& ECKC=L6E)& ;6L<6E8F:>& =:KE6L6E& :,& E-;45;Q:D,& N;E54JM85;,& B;6&
ML>& 748E:LQF696& 48=<4C;:>& :D& =KC=L8& 45H:7:5F;N& (74:E54J5FHN& GL896B5=;:>)& F56GD6M:K6&
6GL8M8;Q& 6745M5L5FFCK:& MND6EFCK:& <8B5=;E8K:.& 'F& F5& 48A[>=F>5;& :D& 76M46GF6,& F6& :=D6M>&
:A&<6F;5<=;8&596&=6B:F5F:@&K6JF6&745M76L6J:;Q,&B;6&76M&«746=;6;6@&NK8»&:&«NK6A4:;5LQF6@&
=:L6@»&6F&76F:K85;&6;<8A&6;&:A6?45FFCD&4:;64=<:D&E:;:@=;E&S64K8LQF6-L69:B5=<696&N46EF>&:&
=6=45M6;6B5FF6=;Q&F8&GL896B5=;:E6K&N9LNGL5FF6K&=6A54H8F::&=:KE6L:B5=<696&6G48A8&/:=8F:>,&
MND6EF6@&<6FH5F;48H::&F8&F5K&ML>&746F:<F6E5F:>&<&=6<4C;6@&E&F5K&:=;:F5.&

0L8EFCK& <4:;54:5K& G696=L6E=<6@& 954K5F5E;:<:& =E>?5FFCD& =:KE6L6E& M6LJ5F& =;8;Q& =8K&
E6AECP5FF6-GL896B5=;:EC@&<6F;5<=;&D4:=;:8F=<696&NB5F:>,&<6;64C@&D646P6&6?N;:K,&745JM5&
E=596,&E&$6E6K&R8E5;5,&F6&;8<J5&:&N&48FF:D&6;H6E&Y54<E:.&,&6F,&E&=E6T&6B545MQ,&64:5F;:4N5;&
F8=&F8&8F8969:B5=<:@&(6;&945B5=<696& E6AE5M5F:5)&D848<;54&=E>?5FF6@&=:KE6L:<:.&*&



=E>A:&=&;5K,&B;6&754E66G48AC,&:L:&84D5;:7C&(,456789:;&N76;45GL>5;&:&;6;&:&M4N96@&;54K:FC&E&
6M:F8<6E6K&=KC=L5),&U;:D&=:KE6L6E&6;F6=>;=>&<&=S548K&E6AECP5FFCK&:&M8J5&F5:A6G48A:KCK,&
F56G6AF8B85KCK,& NK6F576=;:985KCK& E& =:LN& =E65@& =N?F6=;F6@& F8MK:4F6=;:,& 745ECP8T?5@&
B5L6E5B5=<65&48ANK5F:5,&;6&:&=:KE6LC,&6AF8B8T?:5&:&EC48J8T?:5&:D&F8&F8P5K&A5KF6K&N46EF5,&
M6LJFC&:K5;Q&:2:.'.+%0*&+,&D848<;54.

,456789:;& 459NL>4F6& 76MB54<:E85;,& B;6& 6G48AF6-=:KE6L:B5=<65& 76AF8F:5& M8F6& ;6LQ<6&
LTM>K.& ,F95LC& :& M4N9:5& F5G5=FC5& B:FC& 76LNB8T;& G6J5=;E5FF65& AF8F:5& :FCK& =76=6G6K,& E&
B8=;F6=;:,& E& S64K5& =E5;6ECD& 6A845F:@& =& 76K6?QT& 6=6G696& G6J5=;E5FF696& M848-:AL:>F:>-
:ALNB5F:>& –& =';'>'*++.& (8K:& 8E;64C& (E.& /:=8F:>,& NG5JM5F& O:6F:=:@,& AF8>& 48ANKF6-
KC=L:;5LQFC5&=76=6GF6=;:&B5L6E5<8,&76A8G6;:L:=Q&6&;6K,&B;6GC&M8;Q&LTM>K&=E>?5FF65&AF8F:5&
E&1'A;+%0*&+D&6G48A8D&:&=:KE6L8D,&<6;64C5,&EC48J8>&F5EC48A:K65,&('4('>+3+&GC&:D&<&U;6KN&
F5EC48A:K6KN& :& F5:A6G48A:K6KN,& ;.& 5.& E& =6E45K5FF6K& 76F:K8F::& 6GL8M8L:& GC& U=;5;:B5=<:K&
D848<;546K& E6AE5M5F:>& <& 984K6F::& =& EC=P:K:& K:48K:.& «%G6& :& (E.& /:=8F:5& G5AC=<N=F6&
E6=76LQA6E8L6=Q&76U;:B5=<:K:&=E>?5FFCK:&:A6G48J5F:>K: j j)&
ML>&67:=8F:>&F5:A6G48A:KCD&NK6E,&:ANB:E,&<8<&=<8A8F6,&F8P&48ANK,&745MN=K6;45E&=66;E5;=;E5FF65&
5KN&:&5=;5=;E5FF65&E6AE5M5F:5&:&7456G48A6E8E&ML>&F596&E6AE6M:;5LQFC5&=E>?5FF667:=8F:> j

j j & (CH& II& 1).& -8<& B;6,& =69L8=F6&O:6F:=:T,& =:KE6L:B5=<:5& 6G48AC&
/:=8F:>&=6AM8FC&=&NB5;6K&E6=74:F:K8T?:D&E6AK6JF6=;5@&B5L6E5<8,&E&;6K&B:=L5&:&U=;5;:B5=<:D&
(=& 76U;:B5=<:D),& :& 48==B:;8FC& F8& 748E:LQF65& :D& E6=74:>;:5& :& 76F:K8F:5.& +TM>K& 6=;85;=>&
;6LQ<6&F8@;:&7N;Q&<& U;6KN&76F:K8F:T.&';C=<8F:5K&U;696&7N;:&:& A8F>;C&E=5& 954K5F5E;C&(=&
U<A595;C)&/:=8F:>,&E&;6K&B:=L5&:&6M:F&:A&F8:G6L55&;8L8F;L:ECD.

,456789:;& N=K8;4:E85;& E&/:=8F::& ME8& 7L8=;8,& :L:& ;:78,& ;5<=;6E:& 6M:F& =:KE6L:B5=<:@&
(F5:A45B5FFC@& :& ;8:F=;E5FFC@),& 8& M4N96@& S:L6=6S=<6-M:M8<;:B5=<:@,& 6G?576F>;FC@,&
:=;64:B5=<:@.&1&76=L5MF5KN&6;F6=:;=>&E=5,&B;6&=E>A8F6&=&;E645F:5K&:&:=;64:B5=<:K:&=6GC;:>K:&
G:GL5@=<:D&E45K5F.&(:KE6L:B5=<:5&J5&;5<=;C&M5@=;ENT;&:&N;E54JM8T;&«E&I695&F5F8NB:KCK:&
;8@F6E6M=;E8K:»&(Ep&IX&1),&;.&5.&(2B5:E;&(=4.&76AMF5@P:5&;54K:FC&S48FHNA=<:D&=:KE6L:=;6E&
suggérer,& suggestion& E& 76M6GF6K& =KC=L5)& EF548ANKF6& :& EF5=6AF8;5LQF6& F5<:K:& 6=6GCK:&
(K:=;:B5=<:K:,&E&B8=;F6=;:,&F6&:&«76U;:B5=<:K:»&;6J5)&=76=6G8K:&F5B;6&=6<46E5FF65&6&I695&:&
E5MN;&<&$5KN.

W:L6=6S=<6-M:M8<;:B5=<:5& G:GL5@=<:5& ;5<=;C& M6=;N7FC& E=5K,& 6F:& 67:=8;5LQFC&
:& M6<8A8;5LQFC,& 8& E6;& =:KE6L:B5=<:5&–& ;6LQ<6& 76=E>?5FFCK,& ;.& 5.& 76LNB:EP:K& M84& :D&
EF548H:6F8LQF696&76F:K8F:>,&E&B8=;F6=;:,&F8&N46EF5&E6=74:>;:>&=E5;6M8>F:>
(D6L:8=;&48A[>=F>5;&U;6&K5=;6&;8<:&«(:KE6L:B5=<6KN&J5&G696=L6E:T&(:K55;=>&E&E:MN&(E.&
/:=8F:5.&–&!."#.)&F5&=E6@=;E5FF6&NG5JM8;Q&:&M6<8ACE8;Q,&6MF8<6&6F6&K6J5;&746:AE6M:;Q&
F5<6;6465& F5>EF65& USS5<;:EF65& G6J5=;E5FF65& M5@=;E:5,& <8<6E65& N;E54JM85;& :& <8<& GC&
6=F6ECE85;&E6&X4:=;5&=76=6GFC5&<&E:M5F:T&;8:F=;E5FF696&=6A54H8;5LQFC5&MNP:&76=45M=;E6K&
K:=;:B5=<:D,& :L:& =:KE6L:B5=<:D,& A898M6<&–& 76=45M=;E6K&F5& =L6E6K&6G[>=F>5KCD&;8:F=;E,&
F6&K6LB8F:5K&:&6;<46E5F:5K&6=:>F:@&I6J::D&746=E5?8>&NK&ML>&N48ANK5F:>&F5:A45B5FFCD&
;8:F=;E»&(Ep&IX&1.&(D6L:>&12).

(:KE6L:B5=<:@& 7L8=;& /:=8F:>,& NG5JM5F& ,456789:;,& 76=E>?5FFCK& 6;<4CE85;=>& =8K& E&
746H5==5&K:=;:B5=<696&=6A54H8F:>&=:KE6L:B5=<:D&6G48A6E.&(:KE6L:B5=<65&N&F596&B8=;6&EC=;N785;&
76B;:&=:F6F:K6K&K:=;:B5=<696,&B;6&6;K5B5F6&:&E&ECP5&74:E5M5FF6K&S489K5F;5&:A&=D6L:8=;8.&$5&
=LNB8@F6&O:6F:=:@&E&4>M5&K5=;&=E6596&1647N=8&N;E54JM85;,&B;6&=E>?5FFC5&=:KE6LC&=E5;6F6=FC&
:&F5=N;&76M&=E6:K:&76<46E8K:&F5:A45B5FFNT&<48=6;N,&;.&5.&=674>985;&K:=;:B5=<65&=6M54J8F:5&
=:KE6L:B5=<696&AF8F:>&=&U=;5;:B5=<6@&K5;8S64:<6@.

.8AL:B8>&ME8&7L8=;8,&:L:&;:78,&;5<=;6E&/:=8F:>&–&>EFC@,&S:L6=6S=<6-M:M8<;:B5=<:@,&:&
=:KE6L:B5=<:@&–&F5>EFC@,&,456789:;&7C;85;=>&76<8A8;Q,&B;6&:&>EFC@,&:L:&GN<E8LQF6&76F:K85KC@,&



;:7&=6M54J:;&E&=5G5&B;6-;6&=6<46E5FF65,&8F8969:B5=<65,&E6AE6M>?55&<&G6J5=;E5FF6@&74:46M5.&
$8&6=F6E5&:&>EFCD&«G69676M6GFCD&<84;:F»&E&«NK5»,&GL896B5=;:E6&F8=;465FF6K&:&:K5T?5K&
E46JM5FFNT& =<L6FF6=;Q& <& K:=;:B5=<:K& 6A845F:>K,& E6AF:<85;&«F5<:@& 6G48A& , 
4N<6E6M=;ENT?:@&<&76=;:J5F:T&/:=8F:>»&(Ep&IX&1).&$5&=6E=5K&>=F8>&S48A8&N&O:6F:=:>.&
2;6&76F:K85;&:&=D6L:8=;&:&=;45K:;=>&55&<8<-;6&76-=E65KN&75456=KC=L:;Q.&*&H5L6K&J5&:A&F55&
=L5MN5;,& B;6& 8E;64& =:KE6L:B5=<696&G696=L6E:>& =;45K:;=>&76<8A8;Q,& B;6&E=5& ;5<=;C,& 6G48AC,&
<84;:FC&(E.&/:=8F:>&6GL8M8T;&=:KE6L:<6-E6AE6M:;5LQFCK&D848<;546K.&%&M8J5&S:L6=6S=<6-
:=;64:B5=<:5& ;5<=;C& :K5T;& 5=L:& F5& 74>K6& =:KE6L:B5=<:@,& ;6& F5<:@& 6G48AFC@,& F5& ;6LQ<6&
GN<E8LQF6-F8448;:EFC@&=KC=L.

*&B8=;F6=;:,&,456789:;,&=L5MN>&NJ5&=L6J:EP5@=>&E&78;4:=;:<5&<&596&E45K5F:&;48M:H::,&
=B:;85;& KF69:5& K6K5F;C& E5;D6A8E5;F6@& :=;64::& =:KE6L8K:& ;696,& B;6& 458LQF6& =E54P:L6=Q& E&
F6E6A8E5;FC@&754:6M,&;.&5.&E6&E45K5F8&E6B5L6E5B:E8F:>&:&A5KF6@&J:AF:&X4:=;8.&'M:F&R8E5;&
«F87:=8L& :=;:FN& E& 6G48A8D,& 8& M4N96@& 76<8A8L& 55& 6=N?5=;E:EP5@=>.& %G6& 6=N?5=;EL5F:5& E&
U;6K&R8E5;5& 74645B5F:@& ;696& A8=;8E:L6& 76E54:;Q& E& :=;:FN,& :& A8E54P5F:5K& G696=L6E:>& (;.& 5.&
:F6=<8A8;5LQF6@& 6G48AF6=;:.&–&!." #.)& >E:L6=Q& G696M5@=;E:5»& (EH& III& theor.&6).&(8K& 8E;64&
«,456789:;:<»&E&=6D48F:EP:D=>&=6B:F5F:>D&F5&NM5L>5;&U;6@&=:KE6L:<5&=75H:8LQF696&EF:K8F:>,&
F6&ML>&F596&6F8&6B5E:MF8.

INMNB:& NG5JM5FFCK& E6& E=56G[5KLT?5K,& D6;>& :& 48AFCD& N46EF5@,& =:KE6L:AK5&
/:=8F:>,&O:6F:=:@&74:ACE85;&=E6:D&B:;8;5L5@&«E6745<:&6G?5KN&6G&U;6K&KF5F:T»&(;.& 5.&E&
<4N95& 596& 6G?5F:>,& E:M:K6,& GCL6& G6L55& 48=746=;48F5FFCK& GN<E8LQF65& 76F:K8F:5& ;5<=;6E&
/:=8F:>)& 746F:<8;Q& «76M6G8T?:K& =E>?5FF6KN& 6G48A6K& E6EFN;4Q& =E>?5FFCD& =:KE6L6E,& 8&
F5&745F5G4598;Q&:K:,&>EL>T?:K:=>&=L5M8K:,&6;;:=<8K:&:&>EFCK:&6G48A8K:&F5EC48A:KCD&:&
7648A:;5LQFCD&G6J5=;E5FFCD&[S5F6K5F6E]»&(Ep&IX&2).&16=E5FF6&N;E54JM8>&:&AM5=Q&F5=<6LQ<6&
N46EF5@& =:KE6L:A8H::,& 8E;64&«,456789:;:<»& 76<8ACE85;,& B;6& 76K:K6& U;696& 6M:F& :& ;6;&J5&
=:KE6L,&:L:&6G48A,&K6J5;&:K5;Q&E&A8E:=:K6=;:&6;&<6F;5<=;8&:&6F;6L69:B5=<696&=;8;N=8&=8K696&
=:KE6L:A:4N5K696&S5F6K5F8&48AFC5&AF8B5F:>.&-8<,&F874:K54,&=:KE6L&69F>&:&596&746:AE6MFC5&
K69N;&74:L898;Q=>&E&/:=8F::&:&<&I69N,&:&<&596&=L6E8K,&:&<&48AFCK&8F95LQ=<:K&B:F8K.&%&E&
<8JM6K&<6F<45;F6K&=LNB85&U;6;&=:KE6L&(=&6G48A)&GNM5;&:K5;Q&48AL:BFC5&AF8B5F:>,&=<4CE8;Q&
48AFC5&=KC=LC:&«%F8B5&=L5MN5;&76F:K8;Q&6M:F&:&;6;&J5&6G48A & &69F>&E&74:K5F5F::&
<& =E54D48ANK5F:T& I6J:T,& :F8B5& J5&–& <& #96& F6U;:B5=<:K& 746KCPL5F:>K,& :L:& =L6E8K,& :&
:F8B5&–&74:K5F:;5LQF6&<&8F95L8K;&E&6MF6K&=LNB85&:K55;=>&E&E:MN&74:B:F8,&E&M4N96K&GC;:5,&
E&;45;Q5K&74:B8=;:5,&E&:FCD&–&:F65,&B;6&6745M5L>5;=>&:D&48==K6;45F:5K&:&NK676=;:985KCK&
764>M<6K&(;.&5.&<6F;5<=;6K.&–&!."#.)»&(Ep&IX&2).

(M5L8E& U;6& ;5645;:B5=<65& EE5M5F:5& E& =E65& =:KE6L:B5=<65& G696=L6E:5,&,456789:;& M8L55&
E& U;6K& 76=L8F::& M85;& =E6:& ;6L<6E8F:>& =:KE6L:B5=<:D& 6G48A6E& M6K8&/45KNM46=;:,& 55& B8P:,&
7:?:&–&;E54M6@&:&J:M<6@,&7:48,&;.&5.&6;E5B85;&F8&<6F<45;F6&76=;8EL5FFC5&E6746=C&-:;8,&8&A8&
6=;8LQFCK:&;6L<6E8F:>K:&6;=CL85;&596&<&«(:KE6L:B5=<6KN&G696=L6E:T»,&<6;6465&74:L8985;&<&
U;6KN&76=L8F:T.

*& «(:KE6L:B5=<6K& G696=L6E::»,& F8=<6LQ<6& K6JF6& 76F>;Q& :A& =6D48F:EP:D=>& ;5<=;6E&
,456789:;8,&6F&=:KE6L:B5=<:&;6L<N5;&E&6=F6EF6K&745MK5;F6-GC;6EC5&(<6;64C5&6F&B8=;6&F8ACE85;&
«F576M6GFCK:&76M6G:>K:»,&:L:&=6G=;E5FF6&=:KE6L8K:,&–&6&F:D&=K.&F:J5)&6G48AC&(E.&/:=8F:>,&
74:L8985KC5&<&I69N&:&G6J5=;E5FF6@&=S545.&*&;48<;8;5&«'&I6J5=;E5FFCD&:K5F8D»&6F&M85;&:F6@&7L8=;&
=E65@&=:KE6L6L69::&–&48A48G8;CE85;&48AE54FN;NT&=:=;5KN&6G48AF6-=:KE6L:B5=<696&:K5F6E8F:>&:&
6G6AF8B5F:>&I698&–&;8<&F8ACE85KC5&<8;8S8;:B5=<65&(N;E54M:;5LQF65)&:&6;B8=;:&876S8;:B5=<65&
(6;4:H8;5LQF65)&G696=L6E:>,&8&;6BF55&–&&:;:=:;+%0*&+-:1'=:;+%0*&'0"?'.'*3'(+0"&:&"20%;'"
F03'*;2'0,&–&F8&6=F6E5&48==K6;45F:>&:&;6L<6E8F:>&:K5F&I6J::D,&N76;45GL>T?:D=>&E&(E.&/:=8F::&
(74:K5F>5KCD&«G696=L6E8K:»,&<8<&:K5FN5;&O:6F:=:@&8E;646E&/:=8F:>).



/4:&U;6K&9L8EFC@&8<H5F;&E&M8FF6K&;48<;8;5&=M5L8F&F8&<8;8S8;:B5=<:D&:K5F8D,&8&876S8;:<5,&
E76LF5&E546>;F6,&GCL&76=E>?5F&5?5&6M:F&F5&M6P5MP:@&M6&F8=&;48<;8;&–&«I696=L6E=<:5&6B54<:»,&
E& <6;64CD,& =6& =L6E& =8K696&,456789:;8,& 45BQ&PL8& 6& ;48F=H5FM5F;F6=;:,& 96E64>& S:L6=6S=<:K&
>AC<6K,&-4:5M:F696&I698&–&«6&#M:F6K,&$576AF8E85K6K,&(E54D=N?5=;E5FF6K,&(8K6K-E-=5G5-
IL895,&<8<:K&'F6&;6LQ<6&K6J5;&GC;Q,&–&>&:K5T&E&E:MN&;46:BFNT,&48EFNT&E&G6J5=;E5&:&GL895&
#M:F:HN»,&6&<6;646@&F:B596&«F:&=<8A8;Q,&F:&76KC=L:;Q&F5E6AK6JF6»&(DN&I&5).&

$8B:F8>&;48<;8;&«'&I6J5=;E5FFCD&:K5F8D»&:&76KF>&876S8;:B5=<:@&67C;&«I696=L6E=<:D&
6B54<6E»,&,456789:;& N;E54JM85;,& 6=6G6&F5& EM8E8>=Q& E& 76M46GF6=;:,& =N?F6=;FC@& 8F;:F6K:AK&
<8;8S8;:B5=<:-876S8;:B5=<:D& :K5F6E8F:@& I698& E& =:=;5K5& =E65@& H5L6=;F6@& =:KE6L6L69::.&
*=5& :K5F8& I698& :& 6G6AF8B5F:>& EC=P:D& B:F6E& G6J5=;E5FF6@& :5484D::& L:PQ& =:KE6LC,& :G6& :&
=8K&;48F=H5FM5F;FC@&I69&<8<&F5&6GL8M8T?:@&M8J5&GC;:5K&E&B5L6E5B5=<6K&76F:K8F::,&:&#96&
GL:J8@P55&MND6EF65&6<4NJ5F:5&E&74:FH:75&F576=;:985KC&:&F5:K5FN5KC.&'MF8<6&B5L6E5B5=<:@&
48ANK,&NG5JM5F&O:6F:=:@,&F5&K6J5;&EK5=;:;Q&76F:K8F:5&I698&<8<&$:B;6,&76U;6KN&(E.&/:=8F:5&
F8M5L>5;&#96&KF6J5=;E6K&76A:;:EFCD&(<8;8S8;:B5=<:D)&:K5F-=:KE6L6E,&B;6GC&:D&*'('&B12$6&
N76;45GL5F:5K&76<8A8;Q&67;:K8LQFNT&76A:;:EF6=;Q&#96&M5>F:@&:&746KCPL5F:@,&F8748EL5FFCD&
E6EF5&–& E& F8P& K:4.& I696=L6E=<65&/45M8F:5& (E& 48A48G6;<5& <6;64696&,456789:;& =8K& 74:F>L&
8<;:EF65&NB8=;:5),&67:48>=Q&F8&6G48AC&(E.&/:=8F:>,&48A48G8;CE85;&:&746=;48F=;E6&F598;:EFCD,&
6;4:H8;5LQFCD&:K5F6E8F:@&I698,&7C;8>=Q&74:E5=;:&F8:G6L55&GL896B5=;:EC5&NKC&<&6=6AF8F:T&
74:FH:7:8LQF6@& F5M6=;8;6BF6=;:& 76A:;:EFCD& :K5F& ML>& 6G6AF8B5F:>& I698,& N;E54JM85;& #96&
;48F=H5FM5F;F6=;Q& :& =;45K:;=>& F8748E:;Q& F8:G6L55& BN;<:D& <& MND6EF6@& =S545& E54NT?:D& F8&
K:=;:B5=<65&(E&=6<46E5FF6K&K6LB8F::)&74:6G?5F:5&<&$5KN.&

«I696F8B8LQF8>& =E54D=N?5=;E5FF6=;Q,& <8<6E6& GC& F:& GCL6& =E54DGC;:5& =E54DGL896=;:,&
F5& M6LJF8& E6=75E8;Q=>& F:<5K,& <;6& LTG:;& %=;:FN,& 745ECP8T?NT& E=><NT& :=;:FN,& F:& <8<&
=L6E6&:L:&=:L8,&F:&<8<&NK,&:L:&J:AFQ,&:L:&=N?F6=;Q,&F6&–&<8<&E=><6KN&=E6@=;EN,&ME:J5F:T,&
J:AF:,& E66G48J5F:T,& KF5F:T,& :K5F:,& =L6EN,& KC=L:,& 745M5LN,& G5=745M5LQF6=;:,& E=5KN& ;6KN,&
B;6& =N?5=;EN5;,& 745E6=D6M:;5LQF6& A8745M5LQF8>.& /6=<6LQ<N& J5,& GNMNB:& GC;:5K& IL896=;:,&
=8K:K&S8<;6K& =E6596&GC;:>&'F8&>EL>5;=>&74:B:F6@&E=596& =N?596,& GL896F8B8LQFC@&746KC=5L&
I696F8B8L:>&=L5MN5;&E6=75E8;Q,&:=D6M>&:A&E=596&=6AM8FF696&%K»&(DN&I&5).&!J5&AM5=Q&,456789:;&
76<8ACE85;,&B;6&I69N&<8<&745ECP8T?5KN&E=5&NK676=;:985K65&:&745M=;8E:K65&74:L:B5=;ENT;&
L:PQ& 876S8;:B5=<:5& :K5F8& (;6BF55&–& E66G?5& G5ACK>FF6=;Q)& =& 745S:<=8K:& 6;4:H8F:>& :L:&
745E6=D6M=;E8:&«F5»,&«F:»,&«=E54D»,&9M5&6;4:H8F:5&6AF8B85;&745E6=D6M=;E6&F8M&E=5K&6;4:H85KCK,&
8&9:754F6K:F8H:>&–&6;4:H8F:5&E=596&<8;8S8;:B5=<:&=<8A8FF696&6&I695.&%&6MF6E45K5FF6&=&U;:K&
<8<&-E64H8&E=596,&76=;6>FF6&F8748EL>T?596&E&=6AM8FFC@&%K&K:4&=E6:&UF549::,&=E6T&GL896M8;Q,&
=E65&746KC=L:;5LQF65&N748EL5F:5.&#96&F5&F574:L:BF6&E6=75E8;Q&E=5K:&76A:;:EFCK:&:K5F8K:,&
<6;64C5& :=76LQAN5;& (E.& /:=8F:5& :& <6;64C5& 6G48AF6-=:KE6L:B5=<:& EC48J8T;& 76A:;:EFC5&
76;5FH::& :& M5>F:>& I698,& :AL:E8T?:5=>& E& K:4.& «RF8>& U;6,& G696=L6EC& E6=75E8T;& #96& :& <8<&
I5ACK>FF696,&:&<8<&=66G48AF696&E=><6KN&:K5F:»,&«KF696:K>FF696»&(DN&I&6);&«-8<:K&6G48A6K,&
<6&E=56G?5@&E=5&745ECP8T?5@&/4:B:F5&76MD6M:;&:&8F6F:KF6=;Q,&:&E=5&:K5F8&=N?596»&(I&7).&

8"4.39()*'4(""%:%'(;%)*"%23.4.3*3*Corpus*Areopagiticum
*=>& =6E6<N7F6=;Q& =:KE6L6E& :& 6G48A6E& (,456789:;& B8=;6& N76;45GL>5;& U;:& 76F>;:>& <8<&

=:F6F:KC)& N&O:6F:=:>&K6J5;& GC;Q& <L8==:S:H:46E8F8& 76& F5=<6LQ<:K&48A4>M8K.&/4:& U;6K&
F5<6;64C5& :A& F:D& 6G6AF8B85;& =8K& 8E;64,& M4N9:5& 6B5E:MFC& :A& <6F;5<=;8& 596& =6B:F5F:@.&
.8AL:B8T;=>&6F:&76&F6=:;5LT&=:KE6L:B5=<696&AF8B5F:>&:&D848<;54N&=:KE6L:A8H::.&/45JM5&
E=596,& U;6& ME8& 9L8EFCD& ;:78& =:KE6L6E,& <6;64C5& >& 6G6AF8B:L& GC& <8<& .2'*0'3'.+%0*&+0& :&
*:&9:3@2'-3+;B9.+%0*&+0.

1&754E6KN&=L5MN5;&6;F5=;:&E=T&=:KE6L:<N,&<6;64NT&,456789:;&N=K8;4:E85;&E&(E.&/:=8F::&
:&6;B8=;:&E&=E>;66;5B5=<6K&/45M8F::,&6&F5K&6F&96E64:;&F5&B8=;6,&F6&E=5-;8<:&76=;6>FF6&:K55;&



596&E&E:MN.&2;6,&<8<&748E:L6,&E54G8LQFC5&=:KE6LC&:&6G48AC&6;&6;M5LQFCD&:K5F,&6G6AF8B8T?:D&
I698,&M6&H5LCD&=H5F,&M5@=;E:@,&754=6F8J5@&G:GL5@=<6@&:=;64::,&<6F<45;FCD&EC=<8ACE8F:@&:&
74646B5=;E.&'F:&>EL>T;=>&F6=:;5L>K:&=E>?5FF696&42:2+<,&B8?5&E=596&76MM8T?596=>&E54G8LQF6@&
S:<=8H::,&F6&F5&E=59M8,&F8&B;6&NJ5&GCL6&N<8A8F6&ECP5.&$8&U;:D&=:KE6L8D&6=F6ECE85;=>&E=5&
D4:=;:8F=<65&G696=L6E:5.

*;646@& ;:7& =:KE6L:A8H::& =E>A8F& =& 6=6G6@& =:KE6L:<6@& B:F6E& :& M5@=;E:@& E& 6=F6EF6K&
H54<6EF6@&:5484D::,&E<LTB8>&9L8EFC5&H54<6EFC5&;8:F=;E8.&/6&=E65KN&F6=:;5LT&U;:&=:KE6LC&
K:=;54:8LQF6-6F;6L69:BFC,&:&«AF8F:5»,&=6M54J8?55=>&E&F:D,&8&;6BF55,&K6J5;&GC;Q,&<(3<06'0&
:K:,&F545M<6&6;<4CE85;=>&E&K:=;:<6-U=;5;:B5=<6@&S64K5&–&=E5;8,&<48=6;C,&GL896ND8F:>;&6F6&
:K55;&B8?5&E=596&F5&NK676=;:985KC@&D848<;54,&F6&19+%:*;2'-190402;2$,."(&76K6?QT&U;:D&
=:KE6L6E& F5& =;6LQ<6& 76AF8T;& E& NA<6& U7:=;5K6L69:B5=<6K& =KC=L5& U;696& =L6E8& F5B;6,& =<6LQ<6&
K:=;:B5=<:&:L:&U=;5;:B5=<:&74:6G?8T;=>&<&F5KN,&=;8F6E>;=>&596&B8=;QT,&8&6F6&=8K6&>EL>5;&E&F:D&
=E65&74:=N;=;E:5.&$8:G6L55&76LF6&U;8&=:KE6L:<8&746>EL>5;&=5G>&746H5==N8LQF6-;676L69:B5=<:&
–&E&K6K5F;C&6=N?5=;EL5F:>&D48K6ECD&;8:F=;E,&E&H54<6EF6K&G696=LNJ5F::.

(8<48LQF6-L:;N49:B5=<:5&=:KE6LC&E<LTB8T;&E&=E6@&=6=;8E&748<;:B5=<:&E=T&745MK5;FNT&
:&746=;48F=;E5FF6-E45K5FFNT&=45MN&D48K8.&/48EM8,& =8K&,456789:;&E&=6D48F:EP:D=>&;5<=;8D&
M8L5<6& F5& E=5K& 745MK5;8K,& >EL5F:>K& :& 8=75<;8K& U;6@& =45MC& NM5L>5;& EF:K8F:5,& F6& =E6:K:&
;6L<6E8F:>K:&6F&A8L6J:L&746BFC@&SNFM8K5F;&ML>&M8LQF5@P5@&:&G6L55&76M46GF6@&954K5F5E;:<:&
D48K6E6-L:;N49:B5=<6@& =:KE6L:<:,& B5K& :& A8F:K8L:=Q& KF69:5& E:A8F;:@=<:5& 6;HC& :& NB:;5L>&
Y54<E:&76=L5MNT?:D&E5<6E.&

G2'*0'3'.+%0*&+0&=:KE6LC,&E&=E6T&6B545MQ,&M5L>;=>&F8:
1.&18;8S8;:B5=<:5,&:L:&1'>'?2$0"1'>'?+<;&
2.&H01'>'?2$0"1'>'?+<;
3.&,76S8;:B5=<:5&–&=&6;4:H8;5LQF6-745E6=D6M:;5LQFCK:&745S:<=8K:&«F5»&:&«=E54D».
(6G=;E5FF6&876S8;:B5=<:K,&=8KCK&EC=6<:K&E&76F:K8F::&,456789:;8&:K5F8K-=:KE6L8K&

GCL&76=E>?5F&;48<;8;&«I696=L6E=<:5&6B54<:»,&=69L8=F6&=8K6KN&8E;64N&(=K.:&DN&II&3).&'&F:D&
KC& :K55K& F5& ;8<& KF696& =E5M5F:@& 76& M4N9:K& ;48<;8;8K,& 76U;6KN& <& F:K& 6G48;:K=>& F5=<6LQ<6&
76AJ5.&$8BF5K&J5&48==K6;45F:5&=&MEND&M4N9:D&;:76E&=:KE6L6E,&;5K&G6L55&B;6&ML>&U=;5;:B5=<6@&
=S54C& :K5FF6& 6F:& F8:G6L55& :F;545=FC,& :G6& GL:J5& E=596& =;6>;& <& 6G48AF6-=:KE6L:B5=<6KN&
DNM6J5=;E5FF6KN&KCPL5F:T&:&A8:K=;ENT;,&<8<&748E:L6,&=E65&=6M54J8F:5&:A&=S54C&BNE=;E5FF6-
E6=74:F:K85KCD&6G48A6E,&745MK5;6E&:&>EL5F:@&E:M:K696&K:48.

<(#(:(#%&$"'%$*"%23.4=
2;:K& =:KE6L8K,& :L:& 6=6GCK& =:KE6L:B5=<:K& 6G48A8K& (=& :K5F8K),& 745JM5& E=596,&

76=E>?5F,& F8& B;6& NJ5& N<8ACE8L6=Q,& G6LQP6@& ;48<;8;&«'&I6J5=;E5FFCD& :K5F8D»,& E& <6;646K&
76M46GF6&48==K6;45F6&KF6J5=;E6&76A:;:EFCD&:K5F6E8F:@&I698&E&(E.&/:=8F::&:&M8F6&76M46GF65&
48A[>=F5F:5&:D&=:KE6L:B5=<696&=KC=L8,&:&6;B8=;:&;48<;8;&«'&F5G5=F6@&:5484D::»,&9M5&M85;=>&
=:KE6L:B5=<65&;6L<6E8F:5&F8ACE8F:@&B:F6E&F5G5=F6@&:5484D::,&6G=;N78T?:D&745=;6L&I6J:@,&:&
:D&67:=8F:@&E&G:GL5@=<:D&;5<=;8D.

*&«I6J5=;E5FFCD&:K5F8D»&O:6F:=:@&76MB54<:E85;,& B;6& E=5& U;:&:K5F8-6G48AC-=:KE6LC&
6;F6=>;=>&<6&E=5KN&I6J5=;EN&E&H5L6K,&«<6&E=5H5L6@&I6J5=;E5FF6=;:»,&8&F5&<&6;M5LQFCK&:76=;8-
=>K&-46:HC.&%&6AF8B8T;&6F:&F5&<8<:5-;6&8=75<;C&=N?F6=;:&I698,&<6;648>&NK6F576=;:985K8,&F6&
«76F>;:>&74:B:FF6=;:»,&N<8ACE8T?:5&F8&E=T&=6E6<N7F6=;Q&76A:;:EFCD&D848<;54:=;:<&GC;:>,&
/4:B:F6@&<6;64CD&>EL>5;=>&I69.&«*5MQ&E=5&I6J5=;E5FF65,&>EL5FF65&F8K,&76AF85;=>&;6LQ<6&7N;5K&
=674:B8=;F6=;:.&,&<8<6E6&6F6&E&=E65K&F8B8L5&:&6=F6E8F::,&U;6&ECP5&NK8,&ECP5&E=><6@&=N?F6=;:&
:&76AF8F:>.&-8<&B;6,&<69M8&KC&F8ACE85K&I696K,&Z:AFQT,&(N?F6=;QT,&(E5;6K&:L:&(L6E6K&=E54D-
=N?5=;E5FFNT&(6<46E5FF6=;Q& , KC&:K55K&E&E:MN&F5&B;6&M4N965&<8<&



:=D6M>?:5&:A&$55&E&F8PN&=45MN&=:LC,&G696;E64>?:5,&=6AM8T?:5&=N?F6=;:,&746:AE6M>?:5&J:AFQ&
:&M84NT?:5&745KNM46=;Q»&(DN&II&7).&$576=45M=;E5FF6&<&=8K6@&U;6@&(6<46E5FF6=;:&KC&74:D6M:K&
F5&=&76K6?QT&:K5F,&F6&7N;5K&K:=;:B5=<696&74:6G?5F:>,&«=674:B8=;F6=;:»,&745ECP8T?5@&E=5&
NK676=;:985K65:&«)C&J5&74:D6M:K&<&$5@,&L:PQ&6=;8E:E&E=><NT&NK=;E5FFNT&M5>;5LQF6=;Q,&F5&
AF8>&F:<8<696&6G6J5F:>,&F:&J:AF:,&F:&=N?F6=;:,&<6;64C5&;6BF6&=66;E5;=;E6E8L:&GC&A8745M5LQF6@&
E=5&745E6=D6M>?5@&/4:B:F5»&(Ibidem).&

'MF8<6& 74:GL:A:;Q=>& <& U;6@& K:=;:B5=<6@&«=674:B8=;F6=;:»& K6JF6& ;6LQ<6& M6=;8;6BF6&
ML:;5LQFCK& 7N;5K& MND6EF696& =6E54P5F=;E6E8F:>,& 6=6AF8E& :& 6=KC=L:E& E=T& 7L546KN&
KF696N46EF5E696& K:48& =:KE6L6E& :& 76=;575FF6& 7456M6L5E& 55,& =F:K8>& N46E5FQ& A8& N46EF5K&
745E6=D6M>?:K&E=5&6;4:H8F:5K&–&6;4NG8F:5K&E=596&L:PF596,&<8<&=<NLQ7;64&76=;575FF6&6;4NG85;&
E=5&L:PF55&(:F65)&6;&<8K5FF6@&9LCGC,&6=E6G6JM8>&=6<4C;NT&E&F5@&745<48=FNT&=;8;NT.&/6=E>;:E&
H5LNT& <F:9N& ;6L<6E8F:T& :& EC>EL5F:T& =:KE6L:B5=<:D& AF8B5F:@& <8;8S8;:B5=<:D& :K5F& I698,&
,456789:;&76MB54<:E85;&:D&E&6G?5K-;6&76LF65&6;L:B:5&6;&6G6AF8B85K696,&ML>&B596&6F&EE6M:;&
6B5FQ&;6BF65&=L6E6&–&«:F8<6E6=;Q»& E=596&76&6;F6P5F:T&<&I69N,&:&:K5FF6&76U;6KN,& NG5JM5F&
6F,&I698&F8ACE8T;&:K5F5K&«O4N965» . «(L5MN5;&6G48;:;Q&EF:K8F:5&F8&:F8<6E6=;Q&
( &76&6;F6P5F:T&<&I69N&48AFCD&#96&6G48A6E&E&KF696E:MFCD&>EL5F:>D,&F8&<8<65-
;6&6;L:B:5&\EL>T?596&6;&>EL>5K696».&%&76U;6KN-;6&:&F56GD6M:KC&GL896B5=;:EC5&;6L<6E8F:>&
E=5D&U;:D&6G48A6E:&«76M6G85;&=E>?5FFCK:&48A[>=F5F:>K:&;8:F=;E5FF696&6B:?8;Q&:F8<6E6=;Q&
S64K&:&6G48A6E,&74:K5F>5KCD&<&-6KN,&1;6&A8745M5L5F&E=5KN»&(DN&IX&5).&

18;8S8;:B5=<:5&:K5F8&:&=:KE6LC&=N;Q&«76M6GFC5»&6G48AC,&;.&5.&E&F:D&=6M54J:;=>&F5<65&
«76M6G:5»& j & I69N,& <6;6465& F5& 6AF8B85;,& B;6& E& I695& :K55;& K5=;6& :K5FN5K65& U;:K&
=:KE6L6K&76A:;:EF65&=E6@=;E6,&F874:K54&GL896,&<48=6;8&:L:&J:AFQ,&F6&B;6&I69&>EL>5;=>&/4:B:F6@&
E=5D&H5FF6=;FCD&=E6@=;E&GC;:>,&<6;64C5&:&6G6AF8B8T;=>&76A:;:EFCK:&:K5F8K:.&2;6&6=6G65,&
748<;:B5=<:&N=L6EF65,&=:KE6L:B5=<65,&6MF6F8748EL5FF65&76M6G:5,&:G6&=6G=;E5FF6&«76M6GFCK:&
M4N9& M4N9N& K69N;& GC;Q& [;6LQ<6]& N764>M6B5FFC5& 6M:F8<6E6»,& <8<6ECK:& >EL>T;=>,& F874:K54,&
8F95LC&76&6;F6P5F:T&M4N9&<&M4N9N&:L:&LTM:&<8<&F8D6M>?:5=>&E&6MF6K&«B:F5»&( j ,&E&6MF6K&
764>M<5.&/6U;6KN&8F95L&K6J5;&GC;Q&76M6G5F&;6LQ<6&8F95LN,&8&B5L6E5<&–&B5L6E5<N.&I69&J5&F:&=&
<5K&F5&«NB:F5F»&6M:F8<6E6&<8<&/4:B:F8&:&-E645H&E=><696&B:F8.&I6L55&;696,&«I69&5=;Q&/4:B:F8&
[=8K6@]& =76=6GF6=;:& GC;Q& 76M6GFCK:& E=5D& 74:B8=;FCD& <& 76M6G:T& :& >EL>5;=>& cNG=;8FH:5@& :&
=8K696-E-=5G5-76M6G:>& j j j j » (DN&IX&6).&

.8AE:E8>&U;N&KC=LQ&M8L55&E&MND5&=E6596&G696=L6E=<696&8F;:F6K:AK8,&,456789:;&=6&==CL<6@&
F8&/:=8F:5&N;E54JM85;,& B;6&E66G?5-;6&F5;&F:B596&76M6GF696&I69N,& F6&6MF6&:& ;6&J5&>EL5F:5&
(:&=66;E5;=;E5FF6&596&:K>)&K6J5;&GC;Q&:&76M6GF6,&:&F576M6GF6&I69N.&«*5MQ&=8K6&G696=L6E:5&
((E.&/:=8F:5.&–&!."#.)&76B:;85;&#96&<8<&$576M6GF696&:&E=5KN&$5=66G48AF696&<8<&6;&E=596&
';L:B8T?596=>&:&–&B;6&5?5&G6L55&7848M6<=8LQF6&–&96E64:;,&B;6&F5;&F:B596&#KN&76M6GF696.&
'MF8<6&J5&U;6&F5&746;:E645B:;&=<8A8FF6KN&6&76M6G::&#KN.&'MF6&:&;6&J5&:&76M6GF6&I69N,&:&
F576M6GF6:&76M6GF6&E&;6@&K545,&E&<8<6@&E6AK6JF6&76M48J8;Q&$576M48J85K6KN,&F576M6GF6&J5&
76;6KN,&B;6&=L5M=;E:>&N=;N78T;&/4:B:F5,&G5=745M5LQF6,&F5:AK54:K6&F:<8<:K:&K548K:&#5&F5&
M6=;:98>»&(DN&IX&7).&

$5&A8GCE8>&6G&U;6K,&,456789:;,&;5K&F5&K5F55,&M85;&48AE54FN;NT&=:KE6L6L69:T&76M6GFCD,&
;.& 5.& <8;8S8;:B5=<:D,& :K5F& I698,& 76MB54<:E8>,& B;6& 6F:& D6;>& :& F5>=FC5,& F6& E=5-;8<:& 6G48AC&
( & =E6596& A8745M5LQF696& ,4D5;:78,& :G6,& :K5>& F6K:F8;:EFNT& =E>AQ& =& <8<:K-L:G6&
76A:;:EFCK&>EL5F:5K&;E84F696&K:48,&6G6AF8B8T;&–&:&E&U;6K&=KC=L&76M6G:>&:&=8K6@&6G48AF6=;:,&
B8?5&E=596&6G6AF8B85K6@&,456789:;6K&;54K:F6K& ,&–&=66;E5;=;ENT?:@&8=75<;&MND6EF6-
UF5495;:B5=<696&M5>F:>&I698&E6EF5,&E&K:4.&'G&U;6K&6F&96E64:;,&74:=;N78>&<&;6L<6E8F:T&754E696&
J5&76A:;:EF696&:K5F:&I698&–&«IL896»&(:L:&«O6G46»&–& ).&I69&:K5FN5;=>&IL896K&76;6KN,&



B;6&'F&48=746=;48F>5;&F8&E=]&LNB:&=E65@&GL896=;:.&«%G6&<8<&=6LFH5&E&F8P5K&K:45,&F5&48==NJM8>,&
F5&ECG:48>,&F6&746=;6&=N?5=;EN>,&6=E5?85;&E=5,&B;6&76&=E6:K&=E6@=;E8K&=76=6GF6&E6=74:F:K8;Q&
596& =E5;,& ;8<&:&745E6=D6M>?55& =6LFH5&IL896,& =E6596& 46M8& A8745M5LQFC@,& 745GCE8T?:@&ECP5&
=E6596&F5>=F696&6G48A8&84D5;:7,&E&=:LN&L:PQ&=6G=;E5FF696&=N?5=;E6E8F:>&=66G?85;&=648AK54F6&
E=5KN&=N?5KN&LNB:&E=5H5L6@&IL896=;:»&(DN&IV&1).&

(6LFH5,&F5=N?55&458LQF65&GL896&E=5KN&A5KF6KN&K:4N,&=8K6&EC=;N78T?55&6G48A6K&GL898&
ML>&K8;54:8LQF696&K:48,&745M=;8EL>5;=>&,456789:;N&F58M5<E8;FCK,&F6,&;5K&F5&K5F55,&6G48A6K&
I698,&6G6AF8B85K696&:K5F5K&IL896.&%K5FF6&GL896M84>&LNB8K&IL898&E6AF:<L:&:&SNF<H:6F:4NT;&
E=5&MND6EFC5&F8MK:4FC5& =N?F6=;:,& =:LC,& UF549::,& M8&:& E5=Q&!F:E54=NK,& E<LTB8>&:& E:M:K65&
=6LFH5,&;6J5.

';=TM8&E76LF5&L69:B5F&:&7545D6M&<&:K5F6E8F:T&I698&(E5;6K,&;8<&<8<&=8K&=E5;&>EL>5;=>&
6G48A6K&( &I698&<8<&,4D5;:78&( &(DN&IV&4).&';=TM8&:&E=>&=E5;6E8>&K:=;:<8&
:& U=;5;:<8& «,456789:;:<».& (6LF5BFC@& =E5;&–& 745M5LQF6& F89L>MFC@& 6G48A& ML>& EC48J5F:>&
=N?F6=;:&9L8EF696&M5>F:>&I698&E6EF5&–&76=;6>FF696&:ALNB5F:>&IL896=;:.&

*&U;6K&J5&<LTB5&,456789:;&M6=;8;6BF6&746=;48FF6&48A[>=F>5;&:&6G48AF6-=:KE6L:B5=<65&
AF8B5F:5&M4N9:D&F8:G6L55&N76;45GL>5KCD&E&/:=8F::&:L:&G696=L6E8K:&<&596&E45K5F:&:K5F&I698:&
148=6;8,&+TG6EQ,&Z:AFQ,&/45KNM46=;Q,&%=;:F8,&(N?:@&:&M4.&*=5&6F:&6AF8B8T;&«GL896L57FC5&
ECD6MC&I696F8B8L:>&E6EF5»,&;.&5.&>EL>T;&=6G6@&6G48AC,&A8:K=;E6E8FFC5&:A&84=5F8L8&76A:;:EFCD&
>EL5F:@& :L:& H5FF6=;FCD& 6;F6P5F:@& B5L6E5B5=<6@&J:AF:& E& :D& EC=P:D& 746>EL5F:>D,& <6;64C5&
M6LJFC&76<8A8;Q&E&=6E6<N7F6=;:,&B;6&E=5&GL8965&M846E8F6&K:4N&I696K&:&:K5FF6&76U;6KN&#96&
F5&F574:L:BF6&F8ACE8;Q&:&:K5F8K:&#96&M846E,&6=KC=L:E85KCD&E=59M8&E&:D&:M58LQF6K&745M5L5.&
$5&N=;8E8>&76MB54<:E8;Q,&B;6&E=5&76A:;:EFC5&6G48AC-:K5F8&L:PQ&=L8GC5&6;AEN<:&:&=KN;FC5&
6;75B8;<:& ,4D5;:78,& ,456789:;& N;E54JM85;,& B;6& 9L8EF6@& H5LQT& :D& >EL>5;=>& F5& 48A[>=F5F:5&
;696,& B;6& F5& 76MM85;=>& F:<8<6KN& 48A[>=F5F:T,& F6& ('*10(:2+0& /4:B:FC,& M84NT?5@& GL898,&
6G6AF8B85KC5&U;:K:&:K5F8K:-6G48A8K:&(=4.:&DN&V&2).&*6AK6JF6,&:F;N:;:EF6&6F&7545F6=:;&
B8=;Q&=:KE6L:B5=<6@&F894NA<:&=&=6G=;E5FF6&G696=L6E=<6@&=:KE6L6L69::&F8&U=;5;:B5=<NT.&2;6&
;5K&6B5E:MF55,&B;6&;54K:F&('*10(:2+0&74:K5F:;5LQF6&:&<&;5<=;8K&(E.&/:=8F:>,&:&<&G696=L6E=<:K&
;5<=;8K& E66G?5,& E<LTB8>& =E6:& =6G=;E5FFC5,& ,456789:;,& F8& B;6& >& NJ5& N<8ACE8L,& :=76LQAN5;&
E76LF5&6=6AF8FF6&:&M6=;8;6BF6&459NL>4F6.&

!M5L:E&KF696&EF:K8F:>&48A[>=F5F:T&:&;6L<6E8F:T&76A:;:EFCD&:K5F&I698,&8E;64&«,45678-
9:;:<»&D646P6&=6AF85;,&B;6&U;:&48A[>=F5F:>&(48EF6&E6=75E8F:>)&E&74:FH:75&M8L5<:&6;&%=;:FC.&
'M:F&:A&76A:;:EFCD&=KC=L6E&;48<;8;8&«'&I6J5=;E5FFCD&:K5F8D»&:&=6=;6>L&E&;6K,&B;6GC&76<8A8;Q&
F5&;6LQ<6&AF8B:K6=;Q&U;696&;:78&6G6AF8B5F:>&I698,&F6&:&596&74:FH:7:8LQFNT&6948F:B5FF6=;Q.&
«(6G48E&EK5=;5&U;:&NK676=;:985KC5&:K5F8&I6J::,&KC&6;<4CL:,&F8=<6LQ<6&GCL6&E6AK6JF6,&B;6&
6F:&M8L5<:&F5&;6LQ<6&6;&;6BF6=;:&(E6:=;:FN&U;6&K69N;&=<8A8;Q&E5MQ&:&8F95LC),&F6&:&6;&E6=75E8F:@&
<8<&8F95L6E&(8&F:AP:5&:A&8F95L6E&ECP5&=8KCD&LNBP:D&F8P:D&G696=L6E6E),&;8<&:&=8K:D&G696=L6E6E&
(E&M8FF6K&=LNB85&:K5T;=>&E&E:MN&8E;64C&/:=8F:>.&–&!."#.)&:&:D&76=L5M6E8;5L5@»&(XIII&4).&
!=:L:E8T?:5&AM5=Q&M4N9&M4N98&6=6AF8F:5&F567:=N5K6=;:&I698&:&;48M:H:6FF8>&ML>&G696=L6E6E&
=8K6NF:B:J:;5LQF8>&4:;64:<8&N48EF6E5P:E8T;=>&ML>&B:;8;5L>&E&<6FH5&;48<;8;8&NE545FF6=;QT&
8E;648&E&;6K,&B;6&E&F5K&E=5-;8<:&=<8A8F6&B;6-;6&:=;:FF65&6&/4:B:F5&E=5D&GL89,&;8<&<8<&L:PQ&
'F8&6MF8&M84N5;&G696=L6EN&«=F8B8L8&=8KNT&=76=6GF6=;Q&96E64:;Q,&8&76;6K&=76=6GF6=;Q&96E64:;Q&
D646P6&( ,&;.&5.&96E64:;Q&:=;:FF6»&(Ibidem).&(6G=;E5FF6&6G&U;6K&,456789:;&K6L:L&
I698,&F8B:F8>&;48<;8;:&«)F5&J5&M8&M8=;&I69&G696L57F6&E6=75;Q&M6G46M5@=;E5FFNT&KF696:K5F-
F6=;Q&F5F8ACE85K6@&:&F5:K5FN5K6@&I6J5=;E5FF6=;:&:&M8&F5&6;F:K5;&“=L6E6&%=;:FC”& 6;&N=;&
K6:D»&(DN&I&8).

%& KC& =596MF>& F5& K6J5K& F5& =69L8=:;Q=>& =& =8K66H5F<6@& 8E;648& «,456789:;:<»:& 6F&
M5@=;E:;5LQF6& «D646P6»& 96E64:;& 6& I695,& K6J5;& GC;Q,& AF8B:;5LQF6& LNBP5& :& ;6BF55,& ;.& 5.&



<6445<;F55,&KF69:D&6;H6E&Y54<E:& ;696& E45K5F:.&'F&F8P5L&:&M6=;8;6BF6&NG5M:;5LQF6&48AE:L&
5M:F=;E5FF6,&76J8LN@,&E54FC@&ML>&76MD6M8&<&;48F=H5FM5F;F6@&=S545&7N;Q&55&KF696N46EF5E696&
=:KE6L:B5=<696&67:=8F:>,&<6;6465&M6LJF6&76ME5=;:&EMNKB:E696&=NG[5<;8&E54C&<&K:=;:B5=<6KN&
8<;N&746F:<F6E5F:>&E&F55.&I6L55& ;696,& =8K& =:KE6L:B5=<:@&7N;Q&:K5F6E8F:>,& :L:&EC48J5F:>,&
I698&6=6AF85;=>&:K&<8<&:2:.'.+%0*&+,&7N;Q,& ;5=F6&75457L5;5FFC@&=&=6G=;E5FF6&U=;5;:B5=<:K&
7N;5K,& 9M5& <48=6;8,& =E5;,& 6G48A,& E6=75E8F:5& KF6966G48AF6& 6G[5M:F>T;=>& E& F5<65K& MND6EF6&
<6FH5F;4:46E8FF6K&N=;45KL5F::&964é.

'G48AF6-=:KE6L:B5=<:@& =KC=L& <8;8S8;:B5=<:D& :K5F& ,456789:;& 48=746=;48F>5;&
F8& E5=Q& MND6EFC@&!F:E54=NK&–& F8& E=T& F5G5=FNT& :5484D:T.&RM5=Q,& 6MF8<6,& 6F& 76MD6M:;& <&
E54G8LQFCK&=:KE6L8K&=&:F6@&K54<6@,&B5K&<&:K5F8K&I6J::K.&-5754Q&E&=L6E5,&<8<&E&=E54FN;6K&
=L6E5=F6K& 6G48A5,& 6F& F874>KNT& E:M:;& =E6@=;E6& 6G6AF8B85K696.& %A& F8:K5F6E8F:@& (E&
6=F6EF6K& M45EF55E45@=<:D& ;54K:F6E)& B:F6E& F5G5=F6@& :5484D::& 6F& ECE6M:;& :D& =N?F6=;FC5&
=E6@=;E8.& «*5MQ& <8JM65& F8AE8F:5& ( & 745ECP8T?:D& F8=& =N?F6=;5@& EC>EL>5;&
G69676M48J8;5LQFC5& 6=6G5FF6=;:& :D& G69676M6G:>»& (CH& VIII& 1);& :K5F8& F5G5=FCD& B:F6E&
48=<4CE8T;&«:D&G69676M6GFC5&=E6@=;E8»&(CH&VII&1).&

-8<,& =6& ==CL<6@& F8& AF8;6<6E& 5E45@=<696& >AC<8& 6F& 7545E6M:;& :K>& «=548S:KC»& <8<&
«E6AJ:98;5L:»,&«7L8K5F5T?:5»&:,&6;;8L<:E8>=Q&;6LQ<6&6;&=5K8F;:<:,&=;45K:;=>&76M46GF6&
6G[>=F:;Q&=N?F6=;Q&:&SNF<H::&U;696&EC=P596&B:F8&F5G5=F6@&:5484D::.&«*&=8K6K&M5L5,&–&
7:P5;&6F,&–&F8AE8F:5&=548S:KC&48A[>=F:;5LQF6&N<8ACE85;&F8&:D&E5BF65&ME:J5F:5&E6<4N9&
G6J5=;E5FF696&:&F5=<6FB85K6=;Q,&J84,&GC=;46;N&:&<:7NB5=;Q&U;696&F5745=;8FF696,&F56=L8GF696&
:&F5N<L6FF696&ME:J5F:>,&;8<J5&F8&:D&=76=6GF6=;Q&E6AECP8T?5&:&M5@=;E5FF6&N76M6GL>;Q&=5G5&
F:AP:D,& =L6EF6&A8=;8EL>;Q&<:75;Q&:&48=78L>;Q&:D&M6&48EF696&J848&:&6B:?8;Q&:D,&76M6GF6&
N4898FN&:&E=5=6J:98T?5KN&69FT,&8&;8<J5&F8&:D&>EF65,&F5N98=:K65,&E=59M8&6M:F8<6E6&76M6GF65&
=E5;N&:&746=E5?8T?55&=E6@=;E6&–&74696F>;Q&:&:=;45GL>;Q&E=><65&7646JM5F:5&;QKC&:&
K48<8»&(CH&VII&1).&

#=L:&6MF6&:A&9L8EFCD&:K5F&I698&5=;Q&(E5;,&8&#96&M5@=;E:5&E6EF5&459NL>4F6&6G6AF8B85;=>&
O:6F:=:5K&<8<&+43B%02+0&GL896=;:,&;6&76F>;F6,&B;6&GL:J8@P:@&<&F5KN&B:F&F5G5=F6@&:5484D::&
M6LJ5F& GC;Q& =E5;6F6=FCK& :& 7L8K5F6=FCK,& B;6& :& N=K8;4:E85;& F8P& U<A595;& E& AF8B5F::& =L6E8&
«=548S:KC».&'F&AF85;,&E:M:K6,&:&M4N96@&M45EF55E45@=<:@&=KC=L&U;696&;54K:F8&–&E6AECP5FFC@,&
GL89646MFC@&–&:&;6J5&8<;:EF6&:=76LQAN5;&596&E&=E65K&;6L<6E8F::.&RF85;&:&;5<=;&74646<8&%=8@:&
6&=548S:K8D&(%=&6:&1–4),&<6;64C@&D646P6&746=K8;4:E85;=>&E&U;6K&;6L<6E8F::.&%K>&M85;&;6LB6<&
596&954K5F5E;:B5=<6@&746H5MN45,&E&<6;64NT&6F&:=<N=F6&E7L5;85;&E=5&=E6:&AF8F:>&6&S5F6K5F5,&;8<&
:L:&:F8B5&EC;5<8T?:5&:A&U;696&:K5F:&:L:&<&F5KN&;>96;5T?:5.

(& ;8<:K& J5& 4:;64=<:K& :A>?5=;E6K& 6F& ;6L<N5;& :& AF8B5F:5& =:KE6L6E-:K5F& M4N9:D&
B:F6E&F5G5=F6@&:5484D::.&-8<,& :K>& D54NE:KC&7545E6M:;& <8<&«6G:L:5& AF8F:>»& :L:&«:AL:>F:5&
745KNM46=;:»,& :A& B596& ECE6M:;& :& =N?F6=;Q& U;696& B:F8:& «%K>& J5& D54NE:K6E& 48=<4CE85;& :D&
=76=6GF6=;Q&76AF8E8;Q&:&E:M5;Q&I698&:&E6=74:F:K8;Q&EC=6B8@P55&=E5;6M8>F:5,&8&;8<J5&=6A54H8;Q&
E&754E6AM8FF6@&=:L5&G696F8B8LQFNT&<48=6;N,&745:=76LF>;Q=>&NKNM4>T?596&76M8>F:>&:&?5M46&
74:6G?8;Q&F:AP:D&<&:AL:>F:T&M846E8FF6@&745KNM46=;:»&(CH&VII&1).&,&:K>&M4N9696&EC=P596&B:F8&
F5G5=F6@&:5484D::&–&745=;6L6E&( &–&6AF8B85;&«:D&B:=;NT&745E6AF5=5FF6=;Q&F8M&E=><6@&
A5KF6@& 74:F:J5FF6=;QT,& F8MK:4FNT& N=;45KL5FF6=;Q& EE54D,& A8& E=><:K& 745M5L6K& F5:AK5FF65&
E6ME645F:5& :& =6& E=5T& K6?QT& F5ACGL5K65& :& 746BF65& 6G:;8F:5& GL:A& 76:=;:F5& $8:EC=P596,&
74:>;:5&E6&E=5K&G5==;48=;::&:&F5E5?5=;E5FF6=;:&G696F8B8LQF696&F8:;:>&:&G696F6=F65&N=54MF65&
E6=7845F:5&<&G6J5=;E5FFCK&74:=;8F:?8K»&(Ibidem).&

%F;545=F6,&B;6&E&U;:D&;6L<6E8F:>D&8E;64,&6;;6L<FNEP:=Q&6;&U;:K6L69:B5=<:-6G48AF696&
=6M54J8F:>& :K5F:,& 8<;:EF6& E<LTB85;& E& =E6T& U<A595AN& <6F;5<=;F65& 76L5& J:AF:& U;696& :K5F:&



E& G696=L6E=<6K,& 74:;6K& U=;5;:B5=<:& 6<48P5FF6K& 746=;48F=;E5.&';=TM8& :AL:>F:5& 745KNM46=;:&
D54NE:K6E&F548A4CEF6&=E>ACE85;=>&=6&=E5;6M8>F:5K&:&G696F8B8LQF6@&<48=6;6@,&=N?F6=;Q&745=;6L6E&
–& =&E6AECP5FFCK&:&8F8969:B5=<:K&D848<;546K&:D&GC;:>&E&MND6EF6@&:5484D::,& 8&7L8K5F5T?:5&
=548S:KC&F8M5L>T;=>&K:K5;:B5=<:K:,&<8;84;:B5=<:K:&:&8F8969:B5=<:K:&=E6@=;E8K:.&*&76M6GF6K&
<LTB5& 8E;64& «,456789:;:<»& 48=<4CE85;& =:KE6L:B5=<65& AF8B5F:5& :& M4N9:D& B:F6E& F5G5=F6@&
:5484D::&–&6;;8L<:E8>=Q&6;&6=F6EF696&=KC=L8&:K5F,&:D&6G6AF8B8T?:D,&:&48AE648B:E8>&596&=69L8=F6&
G696=L6E=<6-U=;5;:B5=<6KN&<6F;5<=;N&8<;:EF696&GC;:>&;696&:L:&:F696&:K5F:.

%K5F8&ML>&,456789:;8,&=L5MNT?596&M45EF5@&U<A595;:B5=<6@&;48M:H::,&«48A[>=F>T;&=E6@-
=;E6&=N?F6=;5@»,&<8<&N;E54JM85;&6F&=8K,&6G48?8>=Q&NJ5&E&«Y54<6EF6@&:5484D::»&<&;6L<6E8F:T&
=L6E8&«=548S:KC»&(EH&IV&10).&'F:&>EL>T;&=6G6@&<8<&GC&754EC@&N46E5FQ&=:KE6L:A8H::,&<6;648>&
A8;5K,&«=69L8=F6&=:KE6L:B5=<6KN&6G48A67:=8F:T» ,&48AE6-
48B:E85;=>&E&H5LNT&=:=;5KN&«BNE=;E5FF6&E6=74:F:K85KCD&6G48A6E»&( ,&
<6;64C5&>EL>T;=>&F5&B5K&:FCK,&<8<&=6G=;E5FF6&=:KE6L:B5=<:K:&6G48A8K:,&;45GNT?:K:&=75H:-
8LQF696&F6U;:B5=<696&;6L<6E8F:>,&B5K,&=6G=;E5FF6,&,456789:;&:&A8F:K85;=>&748<;:B5=<:&E6&E=5D&
=E6:D&;48<;8;8D&:&76=L8F:>D.&(N;Q&U;696&;6L<6E8F:>,&;.&5.&=:KE6L:B5=<6@&954K5F5E;:<:,&6F&=8K&
76F:K85;&S8<;:B5=<:&<8<&U=;5;:B5=<:@&67C;,&=<8A8L:&GC&KC&;5754Q,&–&745ML8985;&«G5=;5L5=F5@-
P:K:&6B8K:»&48==K6;45;Q&«:D&G6966G48AF5@PNT&<48=6;N»&(EH&IV&6).&

,&<48=6;8&U;8&A8<LTB85;=>&<8<&E&EC>EL>5K6K&=KC=L5&6G48AFCD&=:KE6L6E,&;8<&:&E&=8K6K&
=6GC;::& EC>EL5F:>& =:KE6L:B5=<696& AF8B5F:>& 6G48A6E& ;5D& J5& =548S:K6E,& 745M=;8EL5FFCD& E&
/:=8F::& BNE=;E5FF6& E6=74:F:K85KCK:& :A6G48J5F:>K:& P5=;:<4CLCD& =N?5=;E.& /6M& 7546K&
,456789:;8& U;6& ;6L<6E8F:5& 745E48?85;=>& E& 76U;:B5=<:@& 9:KF,& E& E6=75E8F:5& EC=P596& B:F8&
F5G5=F6@& :5484D::,& E& 8F8969:B5=<NT& K:<4676UKN,& U=;5;:B5=<:& E6AE6M>?NT& B:;8T?596& 6;&
=:KE6L6E&<&=:KE6L:A:4N5K6KN,&E&B5K,&E546>;F6,&:&=8K&O:6F:=:@&N=K8;4:E8L&<48=6;N&76M6GF696&
;6L<6E8F:>.&«%D&F5=K5;F6L:<6=;Q&:&KF696F696=;Q&N<8ACE8T;,&>&MNK8T,&<8<&F8&:D&6;L:B:;5LQF65&
=E6@=;E6& F8& :D& KF696E:M5F:5& 74:& G6J5=;E5FF5@P:D& GL:=;8F:>D& :& F8& E5BFNT& 76ME:JF6=;Q&
:& KF6J5=;E5FF6=;Q& E& 7N;>D& NK6A45F:>& G6J5=;E5FFCD& GL89.&^5=;54:BF6=;Q& J5,& <8<& 96E64:;&
7:=8F:5,& E& N=;46@=;E5& <4CLQ5E& >EL>5;,& >& MNK8T,& E6745<:& KF5F:T& F5<6;64CD,& F5& =E>?5FF65&
B:=L6,&F6&–&B;6&754EC5,&=45MF:5&:&76=L5MF:5&:A&:D&NK=;E5FFCD&G696E:MFCD&=:L&74:F8ML5J8;&
<& EC=6B8@P5@& N& I698& =N?F6=;:,& EE54D& N=;45KL5FF6KN,& =6E54P5FF6& =E6G6MF6KN& F8MK:4F6KN&
B:FN.&';B596&=E>?5FF5@P8>&745KNM46=;Q&/:=8F:>,&=E>?5FF67:=N>,&<8<:K:&745M=;8EL>T;=>&:D&
<4CLQ>,&76K5?85;&<4CLQ>&E6<4N9&:D&L:H,&;5L&:&F69,&F8K5<8>&;5K&=8KCK&F8&;6,&B;6&6F:&76LF6=;QT&
6<4CL5FC&:&B;6&E6AE6M>?8>&:D&<&:=;:FF6&(N?5KN&=:L8&KF6966G48AF8»&(EH&IV&7).

X6BN&6=;8F6E:;Q=>&AM5=Q&5?5&;6LQ<6&F8&6MF6K&74:K545&8456789:;6E=<696&=:KE6L:B5=<696&
;6L<6E8F:>&<8;8S8;:B5=<:D&:K5F,&:L:&1'>'?2$D"1'>'?+,.&$8&6G48A5&I698&<8<&«*5;D696&MF>K:»,&
;.& 5.& NG5L5FF696& =5M:F6@& =;84H8,& >EL5FF696& E& E:M5F::& 74646<N& O8F::LN& (O8F.& 7:& 9).& 2;6;&
6G48A&,456789:;& =65M:F>5;& =& 6G48A6K&I698-TF6P:,& E546>;F6,& :K5>&E& E:MN,& F8& B;6&N<8ACE85;&
:&=D6L:8=;,&TF6PN,&745M=;8EP596&=&MENK>&8F95L8K:&,E488KN.&'F&;48<;N5;&U;6;&8F;:F6K:B5=<:&
M8FFC@&=:KE6L&I698&=;84H8-TF6P:&<8<&=:KE6L:B5=<65&EC48J5F:5&EF5-E45K5F:-E5BF6=;F696&:&
E6-E45K5F:-E5BF6=;F696&GC;:>&I698.&«18<&*5;D:@&J5&MF>K:&I69&E6=75E85;=>&76;6KN,&B;6&'F&
=N?5=;EN5;&:&<8<&E5BF6=;Q,&:&<8<&E45K>&E=596,&:&M6&MF5@,&:&M6&E5BF6=;:,&:&M6&E45K5F:.&'MF8<6&:&
E45K>,&:&M5FQ,&:&B8=,&:&E5BF6=;Q&F8M6&6;F6=:;Q&<&$5KN&G69676M6GF6,&76;6KN&B;6&'F&74:&E=><6K&
ME:J5F::&6=;85;=>&F5:AK5FFCK&:&F576ME:JFCK,&E5BF6&ME:98>=Q,&745GCE85;&E&(5G5&:&>EL>5;=>&
/4:B:F6@&:&E5BF6=;:,&:&E45K5F:,&:&MF5@.&/6;6KN&:&E&=E>?5FFCD&G696>EL5F:>D&74:&K:=;:B5=<:D&
6A845F:>D&I69&:A6G48J85;=>&:&<8<&=5M6@,&:&<8<&TFC@:&=;845H&6AF8B85;,&B;6&'F&–&O45EF:@&:&
=N?:@&“6;&F8B8L8”;&TF6P8&J5&–&B;6&'F&F5&=;8455;;&8&6G8&76<8ACE8T;,&B;6&'F&746D6M:;&=<E6AQ&
E=5&6;&F8B8L8&M6&<6FH8»&(DN&X&2).&/6=L5MNT?:5&G696=L6EC&:&E&*:A8F;::,&:&E&O45EF5@&.N=:&



F545M<6& E=76K:F8L:& U;6& ;6L<6E8F:5&,456789:;8& E& 76L5K:<5& 76& 76E6MN& :A6G48J5F:>&I698& F8&
:<6F8D&:K5FF6&<8<&«*5;D696&MF>K:»,&;.&5.&E&6G48A5&=5M6G646M696&=;84H8.

(596MF>&6B5E:MF6,&B;6&F5&E=5&=:KE6L:B5=<:5&;6L<6E8F:>&,456789:;6K&<8;8S8;:B5=<:D&:K5F,&
:L:&1'>'?2$D&(=D6MFCD)&6G48A6E,&NG5M:;5LQFC&:L:&M6=;8;6BF6&76U;:BFC,&B;6GC&U=;5;:B5=<:&
E6AM5@=;E6E8;Q&F8&B:;8;5L>.&$5<6;64C5&:A&F:D&M6=;8;6BF6&=KN;FC,&746:AE6LQFC&:&F5&EC;5<8T;&
F576=45M=;E5FF6&:A&=8K696&=:KE6L8,&F6&E&H5L6K&E=5&6F:&=66;E5;=;ENT;&6G?5KN&G696=L6E=<6KN&
UF;NA:8AKN& ;696& E45K5F:,& M8T;& 745M=;8EL5F:5& 6& E6AECP5FF6K,& UF5495;:B5=<:& F8=C?5FF6K&
=:KE6L:<6-U<A595;:B5=<6K& MND5& 6745M5L5FF6@& :& M6=;8;6BF6& 48AE:;6@& 954K5F5E;:B5=<6@&
;48M:H::.&/4:&U;6K&N&,456789:;8&6F8&6<N;8F8&5?5&6=6G6@&U=;5;:B5=<6@&8N46@,&GL896ND8F:5K&
<48=6;C&:&MND6EF696&=E5;8.&

*& 48AE:;6@& =:=;5K5& =:KE6L6L69::& O:6F:=:>& ,456789:;8& 1'>'?2$0" 1'>'?+<,& ;5=F6&
=E>A8FFC5&=&<8;8S8;:B5=<:K:&6G6AF8B5F:>K:,&GL:J5&E=596&=;6>;&<&;6KN,&B;6&=6E45K5FF8>&U=;5;:<8&
76F:K85;&76M&DNM6J5=;E5FFCK&6G48A6K.&/4:&U;6K&6F:&6GL8M8T;&6=6G6@&F6K:F6H5F;4:B5=<6@&
64:5F;8H:5@.& *& 6=F6E5& ;8<:D& 6G48A6E& B8?5& E=596& =;6:;& :K>,& <6;6465& 6=KC=L:E85;=>& <8<&
N<8ACE8T?55& =E6:K& =6M54J8F:5K&F8& =N?F6=;Q&:K5FN5K696.&%&NJ5&:A&:K5F:&:& E6<4N9& :K5F:&
:& 48AE648B:E85;=>& F5<65& =:KE6L:B5=<65& :A6G48J5F:5,& ;.& 5.& E:AN8LQF6& 745M=;8E:KC@& 6G48A,&
<6;64C@&K6J5;&GC;Q&:&458LQF6&:A6G48J5F&=45M=;E8K:&:=<N==;E8,&B5K&8<;:EF6&E6=76LQA6E8L8=Q&
76=L5MNT?8>& D4:=;:8F=<8>& :<6F6948S:B5=<8>& ;48M:H:>.& 2;6;& 6G48A& :K55;& =E6@& 84D5;:7& E&
K5;8S:A:B5=<6@&458LQF6=;:,&F6&M8L5<6&F5&E=59M8,&=69L8=F6&,456789:;N,&6F&E:AN8LQF6&=6E78M85;&
=& F:K,& :G6,& <8<& 748E:L6,& E=5& U;:&1'>'?2$0,& ;.& 5.& E:AN8LQF6& 745M=;8E:KC5,& 6G48AC& >EL>T;=>&
*+6('3:6+,& <6;64C5& M8L5<:& 6;& <8<696-L:G6& :A6K64S:AK8& =& E& 74:FH:75& F5E:AN8L:A:4N5K6@,&
8&AF8B:;&F5&:K5T?5@&E:M:K696&6GL:<8,&MND6EF6@&458LQF6=;QT.&/4:&U;6K&6F:&M8T;&=6AF8F:T&
45H:7:5F;8& F5<65& >4<65,& F5& :K5T?55& E54G8LQFCD& 8F8L696E& MND6EF65& 745M=;8EL5F:5& 6G& U;6@&
458LQF6=;:.& *& U;6K& :D& 9L8EF65& AF8B5F:5& E& D4:=;:8F=<6@& <NLQ;N45,& 76& <48@F5@& K545.&)5JMN&
;5K& =& 76M6GFCK&74:FH:76K&:A6G48J5F:>,& ;6BF55& =:KE6L:A8H::,& F5:A6G48A:K696& E& E:AN8LQF6&
M6=;N7FCD&6G48A8D&KC&E=;45B85K=>&748<;:B5=<:&E6&E=5D&45L:9:6AFCD&<NLQ;N48D&=&M45EF5@P:D&
E45K5F&M6&XX&E5<8.&2;6&76F:K8F:5&=;8F5;&6MF:K&:A&<485N96LQFCD&<8KF5@&=L6J:EP:D=>&76AJ5&
E:A8F;:@=<696&G696=L6E:>&:&U=;5;:<:&:<6FC10.

>$/.6.?9=$*/.6.?%)&
O4N96@& ;:7& =:KE6L:B5=<:D& 6G48A6E& O:6F:=:@& ,456789:;& F8ACE85;& 201'>'?2$6+"

1'>'?+<6+;&6F&=;46:;=>&F8&74:FH:75,&746;:E676L6JF6K&<8;8S8;:B5=<6KN&6G6AF8B5F:T,&;6&5=;Q&
F5&F8&N;E54JM5F::,& F6&F8&«6;[>;::»&( j & .&%K5FF6&U;6;& ;:7&6G48A6E& =8K&O:6F:=:@&
F8ACE8L&=6G=;E5FF6&=:KE6L:B5=<:K&:&76=E>;:L&5KN&;48<;8;&«(:KE6L:B5=<65&G696=L6E:5»&–&=8KC@&
G6LQP6@&76&6G[5KN&:A&;45D&;48<;8;6E,&F874>KNT&48A48G8;CE8T?:D&;5K8;:<N&=:KE6L6L69::.&*&
=8K6K&L8<6F:BF6K&:A&F:D&–&«'&K:=;:B5=<6K&G696=L6E::»,&–&A8E54P8T?5K&«,456789:;:<:»,&
O:6F:=:@& 48A[>=F>5;,& B;6& <8;8S8;:B5=<:K:& 6G48A8K:& 6F& A8F:K85;=>& E& MEND& ;48<;8;8D& –&
G6L55& <48;<6K& «I696=L6E=<:5& 6B54<:»,& 76=E>?5FF6K& E& 6=F6EF6K& ;6L<6E8F:T& ;4:F:;84F6@&
:& D4:=;6L69:B5=<6@& =:KE6L:<:,& :& 48AE54FN;6K&–& «'& G6J5=;E5FFCD& :K5F8D».& %& ;6LQ<6& 76&
F87:=8F::& U;:D& ;48<;8;6E& 6F& 7545P5L& <& «(:KE6L:B5=<6KN& G696=L6E:T»,& A8F:K8T?5KN=>&
201'>'?2$6+&1'>'?+<6+,&;.&5.&6G48A8K:&«G6J5=;E5FF696&6;[>;:>»,&<8<&6F&=8K&:K5FN5;&=:KE6LC,&
6;& 746;:EF696& (6;& ;696,& B;6& =6E54P5FF6& F5& 74:=N?5&I69N,& 76LF6=;QT& 746;:E676L6JF6&#KN)&
6G6AF8B8T?:5&I698&:&596&=E6@=;E8&(=K.:&MTh&III).&

2;:& ;4:& ;48<;8;8,& 76>=F>5;&O:6F:=:@,& AF8K5FNT;& =6G6@& 7N;Q& 6G48AF6-=:KE6L:B5=<696&
E6=D6JM5F:>&<&I69N.&«(:KE6L:B5=<65&G696=L6E:5»&–&F:AP:@,&76U;6KN&6F&F8:G6L55&KF696=L6EFC@.&
*CP5&F8D6M:;=>&«'&G6J5=;E5FFCD&:K5F8D»&:&5?5&ECP5&«I696=L6E=<:5&6B54<:».&/6U;6KN&6F&

10 &(K.&76M46GF55:&#$%&'("!."!.&W5F6K5F&:<6FC:&%=;64:>.&I696=L6E:5.&2=;5;:<8.&%=<N==;E6.&).,&2009.



F8:K5F55&6G[5KFC@&:A&E=5D&;45D.&(69L8=F6&O:6F:=:T,&B5K&ECP5&KC&76MF:K85K=>&76&=;N75F>K&
MND6EF696& =6E54P5F=;E6E8F:>,& B5K& GL:J5& 76M=;N785K& <&I69N,& ;5K& G6L55& E=;N785K& E& 6GL8=;:,&
9M5& =L6E8&:&<8<:5-L:G6&6G48AC&6<8ACE8T;=>&G5==:LQFCK:.&/6U;6KN& ;48<;8;C&=;8F6E>;=>& E=5&
G6L55&<48;<:K:.&!E5FB:E85;&J5&U;6;&7N;Q&=8KC@&<48;<:@&;48<;8;&«'&K:=;:B5=<6K&G696=L6E::»,&
E&<6;646K&67:=CE85;=>&7545D6M&6;&6G48AF6-=:KE6L:B5=<696&76=;:J5F:>&I698&<&K:=;:B5=<6KN,&
9M5&N;48B:E8T;&E=><:@&=KC=L&6G48AC,&=:KE6LC,&=L6E8&:&«NK»&7694NJ85;=>&E&G6J5=;E5FFC@&K48<,&
«=6E54P5FFNT&G5==L6E5=F6=;Q&:&F548ANK5F:5»&(Ibidem).

$5& :K5>& =596MF>& 9L8EF696& ;48<;8;8& 6& 201'>'?2$D" 1'>'?+<D,& KC& ECFNJM5FC&
M6E6LQ=;E6E8;Q=>&45<6F=;4N<H:5@&:AL6J5FFCD&;8K&:M5@&76&M4N9:K&;5<=;8K.&1&F8P5KN&N;5P5F:T,&
8E;64&«,456789:;:<»,&NM5L>EP:@&6=6G65&EF:K8F:5&=:KE6L:B5=<6KN&KCPL5F:T,&748<;:B5=<:&E6&
E=5D&=E6:D&=6B:F5F:>D&E&;6@&:L:&:F6@&S64K5&96E64:;&6G6&E=5D&;:78D&6G48AF6-=:KE6L:B5=<696&
G69676AF8F:>.&I6L55&;696,&E&;48<;8;5&«'&F5G5=F6@&:5484D::»&6F&E=T&E;64NT&9L8EN&76=E>?85;&
48A[>=F5F:T&;696,&B;6&201'>'?2$0"1'>'?+<,&:L:&=6G=;E5FF6&=:KE6LC,&K6J5;&GC;Q,&M8J5&G6L55&
NK5=;FC&ML>&:A6G48J5F:>&F5G5=FCD&B:F6E&:&=8K696&I698,&B5K&76M6GFC5,&;.&5.&<8;8S8;:B5=<:5&
:A6G48J5F:>&:&:K5F8.

RM5=Q& =L5MN5;& =M5L8;Q& 6MF6& =N?5=;E5FF65& 48A[>=F5F:5.& /4:& 6B5E:MF6K& =;45KL5F::&
8E;648&«,456789:;:<»&<&=6AM8F:T&H5L6=;F6@&:&F5746;:E645B:E6@&=:=;5KC&G69676AF8F:>&6F&GCL&
B5L6E5<6K&=E6596&E45K5F:,&;.&5.&E45K5F:&5?5&76AMF58F;:BF696.&ICL&D4:=;:8F=<:K&F567L8;6F:<6K,&
8&F5&NF:E54=:;5;=<:K&=D6L8=;6K&:&L69:<6K&A878MF65E4675@=<696&A45L696&(45MF5E5<6EQ>.&'F&F5&
EC=;48:E8L&=;4696&L69:B5=<6@&<6F=;4N<H::&E&=E65K&1647N=5,&F6,&745JM5&E=596,&('*10(:3&I698&
:&G6J5=;E5FF6-MND6EFC5&=S54C&:&=8K&/+3& E&U;6K&=E65K&=LNJ5F::-E6=75E8F::-48AKCPL5F::&
6& G6J5=;E5FF6K.& 1& ;6KN& J5& 6F& D646P6& 6?N?8L& ;48F=H5FM5F;F6=;Q& I698& :& F56GD6M:K6=;Q&
:=76LQA6E8F:>& F5& L69:B5=<:D,& F6& 8F;:F6K:B5=<:D& <6F=;4N<H:@& ML>& #96& 6G6AF8B5F:>,& NJ5&
N;E54M:EP:D=>& E& G696=L6E::& <& #96& E45K5F:& =& K6K5F;8& 74:F>;:>& (:KE6L8& E54C& :& =;6L5;F:D&
;4:F:;84FCD&:&D4:=;6L69:B5=<:D&76L5K:<.&

*=5&U;6&>&F876K:F8T&<&;6KN,&B;6GC&F8K&F5&7C;8;Q=>&:=<8;Q&=D6L8=;:B5=<6@&ECE545FF6=;:&
:&74>K6L:F5@F6@&L69:<:&E&;5<=;8D&,456789:;8.&O8,&6F&748<;:B5=<:&754ECK&6=6AF8L&ME8&N46EF>&
G696=L6E=;E6E8F:>&–&<8;8S8;:B5=<:@&:&876S8;:B5=<:@,&E6AE6M>&:D&<&MENK&;:78K&=:KE6L:A8H::,&
N=K6;45FFCK&E&(E>?5FF6K&/:=8F::&:&N&48FF:D&6;H6E&Y54<E:.&O8,&6F&754ECK&76<8A8L&F8&U;6@&
6=F6E5&48EF6748E:5&MEND&;:76E&G696=L6E=<6@&=:KE6L:A8H::&–&76M6GFCD&6G48A6E&:&201'>'?2$D"
1'>'?+,.&'MF8<6&F5LQA>&=<8A8;Q,&B;6&6F&;6BF6&:&6MF6AF8BF6&6745M5L:L&:&A8<457:L&=KC=L&U;:D&
76F>;:@.&#96&1647N=&;5<=;6E&–&U;6&F5&A8E54P5FFC@&745M5LQF6&ECE545FFC@&M6<NK5F;-8<;&<8<696-
;6&=6G64F696&KCPL5F:>,&F6&E54G8LQF6&A8S:<=:46E8FFC@&7N;Q&J:E696&MND6EF696&76:=<8&:=;:F&
:&%=;:FC.&16F5BF6,&6F&AF8B:;5LQF6&=:=;5KF55&:&=;4N<;N4F55&LTGCD&76:=<6E&76M6GF696&;:78&
745MP5=;ENT?596&754:6M8&–&;5D&J5&<8778M6<:@H5E,&8L5<=8FM4:@H5E&:L:&8F;:6D:@H5E,&F6&5?5&
6B5FQ&M8L5<&6;&5M:F=;E5FF6@&E&748E6=L8EF6K&=45MF5E5<6E6K&G696=L6E::&=:=;5KC&74576M6GF696&
%68FF8&O8K8=<:F8,&E6=;6BF696&745MP5=;E5FF:<8&A878MFCD&=D6L8=;6E,&F5&76LNB:EP5@&E&945<6-
748E6=L8EF6K& K:45& =E6596& 746M6LJ5F:>.& O:6F:=:@& =& 596& 76LN=:=;5K8;:<6@-76LN76U;:<6@&
74:P5L=>&=45MF5E5<6ECK&E:A8F;:@H8K&:&E6=;6BFCK&=L8E>F8K&G6L55&76&MNP5,&B5K&48AE:EP8>=>&
:A&O8K8=<:F8&A878MF8>&=D6L8=;:<8.

(596MF>PF55& M6E6LQF6& =;46965& :& =:=;5KF65& :AL6J5F:5& G696=L6E:>&,456789:;8&–& 7L6M&
KF696L5;F:D& :==L5M6E8F:@& F6E65E4675@=<:D& NB5FCD,& <8<& A878MFCD,& ;8<& :& 4N==<:D.& (8K& J5&
,456789:;&M6=;8;6BF6&=E6G6MF6&6G48?8L=>&=&76F>;:>K:&:1'=:;+&:,&&:;:=:;+&:,&1'>'?2$0,&
201'>'?2$0.&'MF:&:&;5&J5&6G48AC&:&:K5F8&E&6MF:D&=LNB8>D&6;F6=:L:=Q&:K&<&<8;8S8;:B5=<:K,&
:L:&76M6GFCK,&E&M4N9:D&–&<&F576M6GFCK&:&M8J5&876S8;:B5=<:K.&/6U;6KN,&:=76LQAN>&=596MF>&
<6K7L5<=&596&;54K:F6L69::&<8<&G6L55&:L:&K5F55&6MF6AF8BFC@,&KC&M6LJFC&76F:K8;Q&U;6&L:PQ&
<8<&F5<NT&:F;5FH:T&<&6MF6AF8BF6=;:.&



$874:K54.& (69L8=F6& 74:E5M5FF6KN& ECP5& :AL6J5F:T& <6FH57H::& :A& -45;Q5@& 9L8EC&
«):=;:B5=<696& G696=L6E:>»,& <6;648>& 6A89L8EL5F8,& E546>;F55& E=596,& 754ECK:& :AM8;5L>K:&
«,456789:;:<»,& 8& F5& =8K:K& 8E;646K,& «18<6E6& <8;8S8;:B5=<65& G696=L6E:5& :& <8<6E6&
876S8;:B5=<65»,& =L5MN5;,& B;6& 876S8;:B5=<6KN& G696=L6E:T& (G696=L6E:T& F576M6GFCD& 76M6G:@,&
G696=L6E:T& «6;[>;:@»)& 76=E>?5F& ;48<;8;& «(:KE6L:B5=<65& G696=L6E:5»,& =& <6;64696& ;6LQ<6&
F8B:F85;=>&76M[5K&76&=;N75F>K&G69676AF8F:>.&%&E46M5&GC&<8;8S8;:B5=<65&G696=L6E:5&(ME8&M4N9:D&
N<8A8FFCD&ECP5&;48<;8;8)&–&G6L55&EC=6<:5&=;N75F:&76AF8F:>.&%A&*;646@&9L8EC&«$5G5=F6@&
:5484D::»,&<&:ANB5F:T&<6;646@&KC&=5@B8=&74:=;N785K,&:&:A&F5<6;64CD&M4N9:D&;5<=;6E&K6JF6&
=M5L8;Q& :F6@& ECE6M,& B;6& F576M6GFC5& 76M6G:>& :& E46M5& GC& =E>A8FFC@& =& F:K:& 876S8;:B5=<:@&
K5;6M&–& G6L55& EC=6<:@& N46E5FQ& 76=;:J5F:>& I698& :& E=5@& F5G5=F6@& =S54C,& B5K& <8;8S8;:<8.&
2;6KN& =L5MNT;& :& =6E45K5FFC5& :==L5M6E8;5L:& «,456789:;:<»,& F5& 6;6JM5=;EL>>& 876S8;:<N&
=&201'>'?2$6+" 1'>'?+<6+11,& B;6&:K55;&76M& =6G6@&458LQFC5&6=F6E8F:>,& D6;>&:&746;:E645B:;&
6;M5LQFCK&N;E54JM5F:>K&=8K696&8E;648&«,456789:;:<».&*=5&U;6&–&=L5M=;E:5&J:E696&MND6EF696&
76:=<8,& F8& <6;64C@& 6F& 64:5F;:4N5;& F8=& :& <6;64C@& 875LL:4N5;& F5& =;6LQ<6& <& =;4696@& L69:<5&
F8P596& =6AF8F:>,& =<6LQ<6& <& MND6EF6-U=;5;:B5=<6KN& 76L:=5K8F;:BF6KN& 67C;N& =:KE6L:B5=<6@&
954K5F5E;:<:&=8K696&;5<=;8&O:6F:=:>.

'G48;:K=>,&F8<6F5H,&<&<48@F5&:F;545=F6KN&;5<=;N,&76=E>?5FF6KN&201'>'?2$6"1'>'?+<6,&
;.&5.&6=6G6KN&<L8==N&=:KE6L6E,&–&<6&E;646@&9L8E5&«$5G5=F6@&:5484D::».&

$8B:F85;& O:6F:=:@& =& ;696,& B;6& E5=QK8& F8=;6@B:E6& :& 6G48AF6& 745MN745JM85;& =E6596&
8M45=8;8,& 8& EK5=;5& =&F:K&76;5FH:8LQFCD&B:;8;5L5@&6& ;6K,& B;6GC&E=5,& =<8A8FF65&E&/:=8F::&6&
F5G5=FCD&B:F8D,&F5&76F:K8L:&GN<E8LQF6.&%&F5&76L898L:&GC&76M6GF6&G6LQP:F=;EN,&B;6&«F5G5=FC5&
G69676M6GFC5& NKC& =N;Q& F5<:5& KF696F69:5& :& KF696L:<:5,& 7456G48J5FFC5& 76& =<6;=<6KN&
76M6G:T&GC<6E&:L:&AE54:F6KN&6G48AN&LQE6E,&E67L6?5FFC5&76&<4:E6<LTE6KN&6GL:<N&64L6E&:L:&
E6L6=6E:MF6KN&<4CL8;6KN&5=;5=;EN&754F8;CD,&:&F5&E66G48J8L:&F8M&F5G6K&<8<:5-;6&69F5FFC5&
<6L5=8&:&E5?5=;E5FFC5&745=;6LC,&B;6GC&E6==5M8;Q&I696F8B8L:T,&:&F5<:D&KF696K8=;FCD&<6F5@,&
84D:=;48;:96E-<67Q5F6=H5E,&:&E=5&746B55,&B;6&F8K&=E>?5FFCK&ECKC=L6K&/:=8F:>&E&75=;46;5&
48A[>=F:;5LQFCD&=:KE6L6E&7545M8F6»&(CH&II&1).

H01'>'?2$0"1'>'?+<&/:=8F:>,&NG5JM5F&,456789:;&<8<&F8=L5MF:<&M45EF596&UA6;54:AK8,&
=LNJ8;,& 745JM5& E=596,& ML>& =6<4C;:>& D4:=;:8F=<:D& :=;:F& 6;& F576=E>?5FFCD&–& 76M6G85;&«A8&
F5:A45B5FFCK:&=E>?5FFCK:&:F6=<8A8F:>K:&=<4CE8;Q&:&M5L8;Q&ML>&G6LQP:F=;E8&F5M6=;N7F6@&
=E>?5FFNT&;8@FNT&:=;:FN&F8MK:4FCD&NK6E»,&B;6&N=75PF6&:&6=N?5=;E:L:&8E;64C&G:GL5@=<:D&
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12 &(K.:&PG.&T.&40.&Col.&508–818.
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*=>& U;8& =:KE6L:B5=<8>& 954K5F5E;:<8& :F;545=F8& =596MF>,& 76& <48@F5@& K545,& E& MEND&
6;F6P5F:>D.&'F8&M85;&>4<65&:&M6=;8;6BF6&:=B547CE8T?55&745M=;8EL5F:5&6G&N46EF5&:&D848<;545&
=:KE6L:B5=<696& KCPL5F:>& <8<& =8K696& 8E;648& «,456789:;:<»,& ;8<& :& 6MF696& :A& EL:>;5LQFCD&
F8748EL5F:@& E:A8F;:@=<6@& <NLQ;N4C& ;696& E45K5F:.& *& :F6K& 7L8F5& =8K8& <6F<45;:<8& U;6@&
954K5F5E;:<:&G:GL5@=<:D&6G48A6E&=;8L8&D646P5@&MND6EF6@&6=F6E6@&ML>&=45MF5E5<6E696&:=<N==;E8,&
<8<& :A6G48A:;5LQF696,& ;8<& :& =L6E5=F696.& ,& ;8<J5& :& ML>& =:KE6L:B5=<696& 76F:K8F:>& KF69:D&
6G48A6E&U;696&:=<N==;E8.&'=6G5FF6&B8=;6&F8&746;>J5F::&748<;:B5=<:&E=596&(45MF5E5<6EQ>,&<8<&
F8&R878M5,&;8<&:&E&O45EF5@&.N=:,&E6AF:<8L8&6=;48>&76L5K:<8&76&76E6MN&:A6G48J5F:>&F5G5=FCD&
B:F6E& :& =8K696& I698& E& 8F;4676K64SFCD& :& :FCD& E:AN8LQF6& E6=74:F:K85KCD& 6G48A8D,& ;.& 5.& E&
201'>'?2$D"1'>'?+<D&–&E&P:46<6K&=KC=L5&U;696&76F>;:>,&N76;45GL>5K6K&,456789:;6K&F84>MN&
=& NA<:K& =KC=L6K.&%& ;69M8& 876L695;C& U;:D& :A6G48J5F:@& 748<;:B5=<:& 459NL>4F6& ECME:98L:& E&
<8B5=;E5&9L8EF696&849NK5F;8&;5<=;C&EC=6<6&76B:;85K696&E=5K:&«M6<;648&:5484D::».&/6L5K:<8&
76=L5& U;696& A8;:D8L8& F8& <8<65-;6& E45K>,& D6;>& MND& :<6F6G64B5=;E8,& ;.& 5.& G64QGC& =& E:AN8LQF6&
E6=74:F:K85KCK:&6G48A8K:&F5G5=FCD&B:F6E&:&=8K696&I698,&<8<&:AE5=;F6,&E=59M8&J:L&9M5-;6&F8&
<48>D&D4:=;:8F=<6@&6@<NK5FC,&E45K>&6;&E45K5F:&A8;67L>>&E=T&55&545=>K:&:L:&48=<6L8K:.

/6=L5MF55,& F8& B5K& KF5& D6;5L6=Q& GC& 6=;8F6E:;Q=>& E& 48==K6;45F::& ,456789:;6K&
F576M6GFCD&76M6G:@,&U;6&F8&876L695;:B5=<6K&48A[>=F5F::&:K&=KC=L8&«48M6=;:»&( j j)&
F5G5=FCD&B:F6E,&6&<6;646@&96E64:;=>&E&/:=8F::.&,456789:;&48AE6M:;&55&=&74:=N?:K&LTM>K&
BNE=;E5FFCK& F8=L8JM5F:5K& :& 76MB54<:E85;& EC=6<6& MND6EFC@& =KC=L.&,F95LC&«=6E54P5FF6&
F5& E6=74::KB:EC& <& F8P5KN& :=76LF5FF6KN& =;48=;QT& F8=L8JM5F:T,& F6& =648MNT;=>& I69N,&
<8<& 96E64:;& /:=8F:5,& E& 6G45;5F::& 769:GP:D,& 745M8E8>=Q& G69676M6GF6@& 748AMF6=;:13,& :&
GL8966G48AF6KN,& BNJM6KN& A8E:=;:& E5=5LQT& 74:& 7675B5F::& :& =78=5F::& 6G48?85KCD& <&I69N,&
:&;6KN&F5=<8A8FF6KN&F8=L8JM5F:T,&<6;646KN&B8=;6&GCE8L:&74:B8=;FC&:&=E>;C5&KNJ:,&<69M8&
=ECP5&F8&F:D&F:=D6M:L:&G6J5=;E5FFC5&6A845F:>»&(XV&9).

%;8<,&<&F576M6GFCK&76M6G:>K&<8<&F8:G6L55&48AE:;6KN&E&/:=8F::&N46EFT&=:KE6L:B5=<696&
EC48J5F:>&8E;64&«,456789:;:<»&6;F6=:;&6B5FQ&P:46<:@&=75<;4&6G48A6E,& A8:K=;E6E8FFCD&:A&
E:AN8LQF6& E6=74:F:K85K696& 745MK5;F696& K:48.& (45M:& F:D& ECM5L>T;=>& ME5& <48@F6=;:.& 2;6,&
745JM5&E=596,&E&74>K6K&=KC=L5&=L6E8&=6E54P5FF6&F5=D6MFC5&=&G6J5=;E5FF6@&=S546@&6G48AC,&
A8:K=;E6E8FFC5& N& F574:L:BFCD,& G5A6G48AFCD,& 76=;CMFCD& >EL5F:@& ;E84F696& GC;:>,& <6;64C5&
=8K6@&=E65@&F574:9L>MF6=;QT&:&G5A6G48A:5K&M6LJFC&6;;6L<FN;Q&E6=74:F:K8T?596&:&E6AGNM:;Q,&
F8748E:;Q&596&MND&F8&F5B;6,&M:8K5;48LQF6&746;:E676L6JF65&S64K5&=:KE6L8&–&F8&E6AECP5FF6&
746=E5;L5FF65& 76F:K8F:5& MND6EF6@& =S54C.& ,& F8& M4N96K& 76LT=5& 6G48AC,& A8:K=;E6E8FFC5&

13 &2;6&=L6E6&:&E&48FF5E:A8F;:@=<:@&754:6M&:K5L6&F598;:EFC@&6;;5F6<,&76U;6KN&=D6L:8=;&=B:;85;&=E6:K&M6L96K&76-
<8A8;Q&:&;6;&76A:;:EFC@&=KC=L,&E&<8<6K&596&74:K5F:L&<&F5G5=FCK&B:F8K&,456789:;:&«'AF8B85;&U;6&=L6E6&L59<6=;Q&
:&F5=674>J5FF6=;Q&=&;4NM6K;&6MF8<6&AM5=Q&6F6&EC48J85;&GL8J5F=;E6,&G5==;48=;F6=;Q&:&G5AK>;5JF6=;Q»&(CH&XV&
9.&(D6L.&54).



N& F5@;48LQFCD&:&M8J5&76A:;:EFCD&:&745<48=FCD&>EL5F:@& ;E84F696&K:48,& ;.& 5.& E& <8<6@-;6&K545&
76M6GFC5&76M6G:>.&'MF8<6&:&6F:,&76&O:6F:=:T,&F8=;6LQ<6&M8L5<:&6;&EC=P596&K:48,&B;6&;6J5&
M6LJFC&76F:K8;Q=>&<8<&F576M6GFC5&76M6G:>&(E&P:46<6K&=KC=L5),&;.&5.&<8<&=:KE6LC&E5?5@&5?5&
G6L55&EC=6<:D,&E6AECP5FFCD,&=E54DBNE=;E5FFCD,&B5K&6F:&=8K:.&(6G=;E5FF6&J5&76M6GFC5&(=D6MFC5)&
76M6G:>& –& U;6& =6E6<N7F6=;Q& <8;8S8;:B5=<:D& 6G48A6E,& 48=<4CE8T?:D& EC=6<65& =6M54J8F:5&
6=F6EFCD&76A:;:EFCD&:K5F&I698,&<6;64CK&76=E>?5F&;48<;8;&«'&I6J5=;E5FFCD&:K5F8D».&

-/.:(#%&$"'()*"%23.4%'(
';4:H8;5LQFC5,& :L:& 876S8;:B5=<:5,& :K5F6E8F:>& ;6LQ<6& N=L6EF6& K6JF6& 6;F5=;:& <&

=:KE6L8K,& :G6& 6F:&74:&:D&M6=;8;6BF6K&KF6966G48A::&6AF8B8T;&6MF6&–& 6;4:H8F:5& E=596,& B;6&
B5L6E5B5=<:@& 48ANK& K6J5;& 745M=;8E:;Q,& 76KC=L:;Q& :& =<8A8;Q& 6& ;48F=H5FM5F;F6K&I695.&'F:&
E=5&E&<6K7L5<=5&>EL>T;=>&6MF:K&=:KE6L6K&–&EC48J5F:5K&;48F=H5FM5F;F6=;:&I698.&.5BQ&:M5;&
6&EC=<8ACE8F:>D&6&$5K&=&76K6?QT&«745E6=D6M>?596&6;4:H8F:>»&&( j j

(Ep.&IV),&76ME6M>?:D&:?N?596&EC=P55&AF8F:5&<&K:=;:B5=<6KN&7545D6MN&6;&L696=6-F6U;:B5=<696&
:&=:KE6L:B5=<696&N46EF>&76AF8F:>&<&K:=;:B5=<6KN,&9M5&A8K6L<85;&E=><65&BNE=;E6,&E=><65&=L6E6,&
E=><:@&48ANK.&2;6&EC=<8ACE8F:>&6&I695,&6;4:H8T?:5&E=5&74:F>;C5&N&LTM5@&76A:;:EFC5&=E6@=;E8&
:&<8B5=;E8&(;.&5.&<8;8S8;:B5=<:5&:K5F8&:&=:KE6LC)&<8<&F5M6=;6@FC5&#96,&F:B596&F5&96E64>?:5&6&
$5K.&,76S8;:B5=<65&«F5»,&76=;8EL5FF65&7545M&<8;8S8;:B5=<:K:&:K5F8K:,&6AF8B85;&F5&746=;65&
6;4:H8F:5,& F6& E6AECP5F:5& :& 745E6=D6M=;E6& F8M& E=5K& NK6745M=;8E:KCK,& 6F6& ;6JM5=;E5FF6&
745S:<=N&«=E54D»14,& <6;64C@& ;6J5& ED6M:;& E& =:=;5KN& U;696& 76=L5MF596& F8& E54G8LQF6K& N46EF5&
48A96E648&6&I695&7545M&74CJ<6K&=6AF8F:>&E&:F65,&K:=;:B5=<65&:AK545F:5.&2;:K&6G6G?8T?:K&
:K5F8K-=:KE6L8K&I698&GCL&76=E>?5F,&<8<&7:P5;&=8K&,456789:;,&;48<;8;&«I696=L6E=<:5&6B54<:».&
1&F:K&6;F6=>;=>&«(E54DGL896,&(E54DG6J5=;E6,&(E54D=N?F6=;Q,&(E54DJ:AFQ,&(E54DKNM46=;Q,&
<6;64C5&B545A&745E6=D6M=;E6&EC48J8T;&6;4:H8F:5»&(DN&II&3).

$5&=LNB8@F6&<E:F;U==5FH:T&876S8;:<:&=6=;8EL>5;&=6M54J8F:5&=8K6@&<48;<6@&76=L5MF5@&
9L8E<:&«):=;:B5=<6@&;56L69::»,&4:&<6;646@&–&;6LQ<6&K6LB8F:5&:&7694NJ5F:5&E&«=E54D=E5;LNT&
;QKN»&«=E54D=N?5=;E5FF6&=N?596».

RM5=Q& ,456789:;& F8ACE85;& I698& «/4:B:F6@& E=596& NK=;E5FF696»& (<=;8;:,& A8K5BN,& B;6&
6F& E66G?5& F5B8=;6& N76;45GL>5;& =8K6& :K>& «I69»,& F6& :=76LQAN5;& 6GCBF6& B;6-;6& :A& 84=5F8L8&
<8;8S8;:B5=<:D&:K5F),& 6&<6;646@&=&78S6=6K&A8<LTB85;:&«O8L55&E6=D6M>&(6;&E=596&KF6J5=;E8&
=:KE6L6E,&6G48A6E,&:K5F.&–&!."#.),&96E64:K,&B;6&'F8&F5&MNP8,&F5&NK;&F:&E66G48J5F:>,&:L:&
KF5F:>,& :L:& =L6E8,& :L:& 48ANK5F:>&'F8& F5& :K55;;& :&'F8& F5& 5=;Q& F:& =L6E6,& F:& KC=LQ;&'F8&
:&=L6E6K&F5&EC48A:K8&:&F5&N48ANK5E85K8;&'F8&:&F5&B:=L6,& :&F5&764>M6<,&F5&E5L:B:F8&:&F5&
K8L6=;Q,&F5&48E5F=;E6&:&F5&F548E5F=;E6,&F5&76M6G:5&:&F5&6;L:B:5;&:&'F8&F5&=;6:;,&F5&ME:J5;=>,&
F5&745GCE85;&E&76<65,&F5&:K55;&=:LC&:&F5&>EL>5;=>&F:&=:L6@,&F:&=E5;6K;&'F8&F5&J:E5;&:&F5&
J:AFQ;&'F8&F5&5=;Q&F:&=N?F6=;Q,&F:&E5<,&F:&E45K>;&#@&F5&=E6@=;E5FF6&NK=;E5FF65&E6=74:>;:5;&
'F8& F5& AF8F:5,& F5& :=;:F8,& F5& H84=;E6,& F5& 745KNM46=;Q;& 'F8& F5& 5M:F65& :& F5& 5M:F=;E6,& F5&
G6J5=;E5FF6=;Q& :L:& GL896=;Q;&'F8& F5& 5=;Q& MND& E& :AE5=;F6K& F8K& =KC=L5,& F5& =CF6E=;E6,& F5&
6;H6E=;E6,&F:&B;6-L:G6&M4N965&:A&M6=;N7F696&F8P5KN&:L:&BQ5KN-F:GNMQ&:A&=N?596&E6=74:>;:T;&
'F8&F5&B;6-;6&:A&F5-=N?596&:&F5&B;6-;6&:A&=N?596;&F:&=N?55&F5&AF85;&#5&;8<6E6@,&<8<6E8&'F8&
5=;Q,&F:&'F8&F5&AF85;&=N?596&;8<:K,&<8<6E6&6F6&5=;Q;&#@&F5&=E6@=;E5FFC&F:&=L6E6,&F:&:K>,&F:&
AF8F:5;&'F8&F5&;QK8&:&F5&=E5;,&F5&A8GLNJM5F:5&:&F5&:=;:F8;&<&$5@&=6E54P5FF6&F5&74:K5F:KC&
F:& N;E54JM5F:5,& F:& 6;4:H8F:5;& :& <69M8& KC& 74:L8985K& <&$5@& :L:& 6;F:K85K& 6;&$55& B;6-;6&
:A& ;696,& B;6& A8&#5&745M5L8K:,&KC&:&F5&74:L8985K,& :&F5&6;F:K85K,& 76=<6LQ<N&ECP5&E=><696&
N;E54JM5F:>&=6E54P5FF8>&:&5M:F8>&/4:B:F8&E=596,&:&ECP5&E=><696&6;4:H8F:>&745E6=D6M=;E6&
#5,&<8<&=6E54P5FF6&ML>&E=596&A8745M5LQF6@»&(MTh&V).
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%;69& 9F6=56L69:B5=<6@& =:KE6L:<5& O:6F:=:>& ,456789:;8,& 55& 9LNG:FF6KN& =KC=LN& <8<&
E6AE6M:;5LQF6KN&K5D8F:AKN&<&EC=P5KN&76AF8F:T&I698&K6JF6&5?5&76M;E54M:;Q&745<48=FCK:&
:&;6BFCK:&8F;:F6K:B5=<:K:&S64KNL8K:&:A&«I6J5=;E5FFCD&:K5F»:&«I69&76AF85;=>&E6&E=5K&:&
EF5& E=596,& 76AF85;=>& E5M5F:5K& :& F5E5M5F:5K.& (& 6MF6@& =;646FC,& 5KN& =E6@=;E5FF6& KCPL5F:5,&
48ANK,&AF8F:5,&6=>A8F:5,&BNE=;E6E8F:5,&KF5F:5,&E66G48J5F:5,&:K5F6E8F:5&:&E=5&;6KN&76M6GF65;&
=&M4N96@&J5&=;646FC,&I69&F5&76=;:985;=>,&F5&:K5FN5;=>,&F5&=<8AN5;=>&:&F5&>EL>5;=>&B5K-L:G6&:A&
;696,&B;6&=N?5=;EN5;,&:&F5&76AF85;=>&F:&E&B5K,&B;6&6GL8M85;&=N?5=;E6E8F:5K.&'F,&GNMNB:&E=5K&E6&
E=5K&:&F:B5K&E&B5K-L:G6,&E=5K:&76AF85;=>&:A&E=596&:&F:<5K&:A&B596-L:G6…&'MF8<6&J5&F8:G6L55&
G6J5=;E5FF65&76AF8F:5&I698&KC&6G45;85K,& 76AF8E8>&#96&F5E5M5F:5K&E&745E6=D6M>?5K&48ANK&
5M:F5F::,& <69M8&F8P&NK,& 6;45P:EP:=Q&6;&E=596&=N?5=;ENT?596&:&A8;5K&6=;8E:E&=8K696&=5G>,&
=65M:F>5;=>&=&745=E5;LCK:&LNB8K:&:&6;;NM8&6=:>E85;=>&F5:AE5M8FF6@&G5AMF6@&/45KNM46=;:»&
(DN&VII& 3).& O8L55& 6;<4CE8T;=>& EF548H:6F8LQFC5& 7N;:& 76=;:J5F:>&O4N9696:& K:=;:B5=<696&
67C;8&:=:D::,&M6=;N7F696&5M:F:H8K,&:&G6L55&M6=;N7F696&=8<48LQF6-L:;N49:B5=<696,& 9M5&67>;Q&
=N?5=;E5FFNT&46LQ&74:6G45;8T;&=:KE6LC.

1(',(4@9.-4%#+,0%&$"'()*"%23.4%'(
2;6@&=:KE6L:<5&E&6=F6EF6K&76=E>?5F&;48<;8;&«'&H54<6EF6@&:5484D::»&:,&E6AK6JF6,&F5&

M6P5MP55&M6&F8=&=6B:F5F:5&«'G&NK=;E5FF6&:&BNE=;E5FF6&76=;:985K6K»,&F8&<6;6465&==CL85;=>&
=8K&,456789:;,& F8B:F8>& 48==K6;45F:5& =:KE6L:B5=<696& AF8B5F:>& ;8:F=;E8& <45?5F:>,& 9M5& 6F&
=66G?85;,& B;6& E& F5K& (;48<;8;5)&«>=F6& 76<8A8F6...& B;6& BNE=;E5FF6& E6=74:F:K85K65& >EL>5;=>&
=E>?5FFCK&6;6G48J5F:5K&F6U;:B5=<696».&/4:&48==K6;45F::&=:KE6L:<:&H54<6EFCD&;8:F=;E&
8E;64&«,456789:;:<»&4N<6E6M=;EN5;=>,&<8<&6F&=8K&N;E54JM85;,&AF8F:>K:,&76LNB5FFCK:&7N;5K&
«=E>?5FF696&E6=D6JM5F:>»&<&:548;:B5=<:K&F8B8L8K&E&45ANLQ;8;5&«=E>?5FF696&76=E>?5F:>»&
E& F:D,& B;6& M8L6& 5KN& E6AK6JF6=;Q& 76=;:BQ,& «6;75B8;<8K:»& <8<:D& 6=6G5FF6=;5@& EC=P596&
K:48& 6F:& >EL>T;=>& :& «B596& F5>EF696& 6G48A8K:»& (EH& II& 2).& #96& =:KE6L:B5=<6@& U<A595A5&
=76=6G=;EN5;& :& «745M8F:5& 6& =:KE6L8D»& ( j)& (II& 5),& ;.& 5.& 67C;&
=:KE6L:<6-8LL5964:B5=<696&76F:K8F:>&;5D&:L:&:FCD&=E>?5FFCD&;8:F=;E&:&H54<6EFCD&6G48A6E&
745MP5=;ENT?:D&5KN&6;H6E-U<A595;6E.

'7:48>=Q&F8&U;6&745M8F:5,&O:6F:=:@&F8B:F85;&=E6@&;48<;8;&<LTB5E6@&S48A6@,&<6;646@&
E6&KF696K&48A[>=F>5;=>&D848<;54F8>&6=6G5FF6=;Q&H54<6EF6-K:=;54:8LQF6@,&:L:&L:;N49:B5=<6@,&
=:KE6L:<:.& Y5LQ& H54<6EF6@& :5484D::& 6745M5L>5;=>& AM5=Q& =L5MNT?:K& 6G48A6K:& «";6&
F8P8& :5484D:>…& 5=;Q& 6=N?5=;EL5F:5& G696EM6DF6E5FF696,& G6J5=;E5FF696& :& G696;E64>?596&
( j)& AF8F:>,& M5@=;E:>& :& =6E54P5F=;E8,& F8K& F8ML5J:;& 76<8A8;Q& :A& 745K:4FCD&
:& =E>?5FF5@P:D& ;5<=;6E& /:=8F:>,& ;5K,& <;6& :5484D:B5=<:K:& K:=;54:>K:& :& 745M8F:>K:&
N=6E54P5F=;E6E8F&E&=E>?5FF6K&;8@F6E6M=;E5»&(EH&I&1).

RM5=Q& <LTB5ECK& =L6E6K,& 76K:K6& M4N9:D& AF8B:KCD& =KC=L6-6G48A6E,& >EL>5;=>& ;54K:F&
;0B9.+%0*&+,.&Y54<6EF8>&:5484D:>,&76M&<6;646@&E&M8FF6K&=LNB85&:K55;=>&E&E:MN&E5=Q&H54<6EF6-
L:;N49:B5=<:@& (6+*;09+:3@2$,,& <8<& 6745M5L>5;& 596& ,456789:;,& 76LQAN>=Q& 5?5& 8F;:BF6-
48FF5D4:=;:8F=<6@& ;54K:F6L69:5@)& 67C;,& 6=N?5=;EL>5;& ;0B9.+%0*&'0& ;8:F=;E6& 42:2+<,&
>0,*;(+<&( j)&:&*'(09502*;(:&(=6E54P5F:>&–& j).&2;6&6AF8B85;,&B;6&E=>&
H54<6EF6-6G4>M6E8>&M5>;5LQF6=;Q&76F:K85;=>&<8<&6+*;09+:3@2:<,&;.&5.&F5&;6LQ<6&=:KE6L:B5=<:&
6G6AF8B8T?8>&F5B;6,&48A[>=F5F:T&B596,& =6G=;E5FF6,&:&76=E>?5F&E&6=F6EF6K&M8FFC@&;48<;8;,&
F6& :& 458LQF6& K:=;:B5=<:& '*BJ0*;(3<EJ:<& (G696-;E64>?8>& –& ;5-N49:B5=<8>)& ;6,& B;6& 6F8&
=:KE6L:A:4N5;.& $8& U;6& AF8B5F:5& ;54K:F8& ;0B9.+%0*&+,& 6G48?85;& EF:K8F:5& :& =D6L:8=;,&
:=76LQAN>&5?5&76AMF58F;:BF6-48FF5D4:=;:8F=<NT&;54K:F6L69:T,&6;&<6;646@,&<8<&;>96;5T?5@&
<&76L:;5:AKN,&76AJ5&6;<8J5;=>&Y54<6EQ:&«-5N49:B5=<:K&6F&F8ACE85;&:D&76;6KN,&B;6&6F:&:K5T;&
M5@=;E:5,&E54F55&M846E8FC,&6;&I698;&:&76;6KN,&B;6&D4:=;:8F=<8>&:5484D:>&S64K:4N5;&:&=6AM85;&



G696E&( j)»&(I&1,&=D6L.&1).&/6F>;F6,&B;6&AM5=Q&6F&7C;8L=>&76>=F:;Q&>AC<6K,&76F>;FCK&596&
=6E45K5FF:<8K,&B;6&H54<6EF6-L:;N49:B5=<:@&67C;,&E&B8=;F6=;:&67C;&E6=D6JM5F:>&76&=;N75F>K&
H54<6EF6@&:5484D::&(=66;E5;=;ENT?8>&D:46;6F:>)&:&74:F>;:5&H54<6EFCD&;8:F=;E&(<45?5F:>,&
74:B8=;:>,& K:4676K8A8F:>),& 458LQF6& *'(095:0;,& 76LF6=;QT& K:=;:B5=<:& 190'?9:/:0;&
B5L6E5<8,&E6AE6M:;&596&M6&=E54DB5L6E5B5=<696&N46EF>&(?'.'(,&76M&<6;64CK:&E&M8FF6K&=LNB85&
=D6L:8=;,& F5=6KF5FF6,& :K5L& E& E:MN& 746=;6& N46E5FQ& F5G5=F6@& :5484D::,& 745E6=D6M>?:@&
B5L6E5B5=<NT&74:46MN).&

';=TM8&76F>;F6,&:&KC&E&U;6K&F5&48A&5?5&GNM5K&NG5JM8;Q=>,&B;6&=8<48LQF6-L:;N49:B5=<8>&
=:KE6L:<8&,456789:;8& :K55;& F5=<6LQ<6& :F6@& D848<;54,& B5K& 596& 9F6=56L69:B5=<8>& =:KE6L:<8.&
(6G=;E5FF6&=5K8F;:B5=<:@&8=75<;,&<6;646KN&6F&:&AM5=Q&NM5L>5;&KF696&EF:K8F:>,&F894NJ85;=>&
5?5& :& ;5N49:B5=<:K& E& ;6LQ<6& B;6& EC>EL5FF6K& =KC=L5.&2;N& ;48M:H:T& E& M8LQF5@P5K& 8<;:EF6&
76MM54J8;&:&48A6EQT;&KF69:5&E:A8F;:@=<:5&;6L<6E8;5L:&H54<6EF6-L:;N49:B5=<6@&=:KE6L:<:15.&

148;<6& :AL6J:E& E& <8JM6@& :A& 9L8E,& 76=E>?5FFCD& 6=F6EFCK& H54<6EFCK& ;8:F=;E8K&–&
<45?5F:T,&5ED84:=;::,&6=E>?5F:T&K:48,&–&=6M54J8F:5&=6E54P85KCD&MND6E5F=;E6K&M5@=;E:@,&
,456789:;&M85;&M8L55&76M46GF5@P55&:D&=:KE6L:B5=<65&;6L<6E8F:5,&6G6AF8B:E&U;:&B8=;:&9L8E&<8<&
«!K6A45F:5»&( ).&/4:&U;6K&5?5&48A&76E;64>5;,&F8B:F8>&48A96E64&6&<45?5F::,&<6;6465&
6F&:K5FN5;&;6&19'*(0J02+06,&;6&?'.'9'/>02+06,&:K5>&E&E:MN,&B;6&B5L6E5<&74:&<45?5F::&<8<&
GC&A8F6E6&46JM85;=>&E&I695&ML>&F6E6@&J:AF:,&B;6&E=5&=6E54P85KC5&E&;8:F=;E5&M5@=;E:>&F6=>;&
E6AECP5FF6&=:KE6L:B5=<:@&D848<;54:&«2;6;&<8<&GC&:A&=:KE6L6E&=6=;6>?:@&6G4>M&=E>?5FF696&
G69646JM5F:>&F5&=6M54J:;&F:B596&F576M6G8T?596&:&F5=E>?5FF696,&F:&BNE=;E5FFCD&6G48A6E,&F6&
;6LQ<6&–&=6<46E5FF65&( ),&M6=;6@F65&EC=6<696&=6A54H8F:>,&6;6G48J85K65&S:A:B5=<:K:&
:&=66;E5;=;ENT?:K:&B5L6E5B5=<6KN&E6=74:>;:T&A54<8L8K:»&(II&theor.&1)16.

-8:F=;E6& <45?5F:>& F8ACE85;=>& ,456789:;6K& «K:=;54:5@& 746=E5?5F:>»& (
j),& :& 9L8EFC@& =KC=L& U;696& ;8:F=;E8& A8<LTB5F& E& <64F5& =L6E8& «746"3$A5F:5»&–&

=E5;&–& j.& *5MN?:@& ;8:F=;E6& :5484D& 745M=;85;& AM5=Q& =:KE6L6K,& 6;75B8;<6K& =8K696& I698,&
:AL:E8T?596&6=6G65&AF8F:5&–&=';'>'*+E&–&F8&74:F:K8T?596&<45?5F:5,&:&=KC=L&U;696&AF8F:>&
A8<LTB85;=>&E&596&7456G48J8T?5K&D848<;545.&(D6M>&=&76K6?QT&:5484D8&F8&B5L6E5<8,&6F6&K5F>5;&
596&6F;6L69:T,&596&74:46MN,&7456G48J85;&596&E&F6E65&<8B5=;E6,&74:6G?85;,&M5L85;&74:B8=;F:<6K&
F6E696& 6G?5=;E8& LTM5@&–& D4:=;:8F.&';=TM8& :& E=5& M5@=;E:>& :5484D8& :& 596& 76K6?F:<6E& 74:&
<45?5F::&;6L<NT;=>&,456789:;6K&<8<&K:=;54:8LQF6-=:KE6L:B5=<:5.&'F:&F5&;6LQ<6&6AF8B8T;&
F5B;6,& F5& ;6LQ<6& N<8ACE8T;& F8& B;6-;6& =E>?5FF65,& F6& :& 74:B8?8T;& (74:6G?8T;)& <& U;6KN&
=E>?5FF6KN&74:F:K8T?596&<45?5F:5.

-8<,& =6EL5B5F:5& 6M5JM& =& F596&,456789:;,& ==CL8>=Q& F8&«745M8F:5& 6& =:KE6L8D»,& ;6L<N5;&
<8<& K:=;54:8LQF65& =6EL5B5F:5& 745JF5@& J:AF:& :& 6=E6G6JM5F:5& 596& 6;& 76=L5MF:D& =E>A5@& =&
F5@.& -465<48;F65& 7694NJ5F:5& 746=E5?85K696& E& E6MN& =E:M5;5LQ=;EN5;,& 5=L:& «K:=;:B5=<:&
48A[>=F:;Q»&«=E>?5FFC5&=:KE6LC»&(AM5=Q&,456789:;&F5&K6J5;&=M54J8;Q&E6=D:?5F:>&7545M&
EC=6<:K& AF8B5F:5K& =E>?5FF6@& =:KE6L:A8H:::&«D646P6& 76@K::& <8<& NK5=;FC& U;:& =:KE6LC!»&
(EH&II&theor.&7)),&6&=6NK:48F::&596&=6&X4:=;6K&E6&945D5.&«(E>?5FF6&<45?85K696&=:KE6L:B5=<65&
NB5F:5&;8:F=;E5FF6&76=E>?85;&E&;6,&B;6&;45K>&7694NJ5F:>K:&E&E6MN&76M48J8T;&G696F8B8LQF6@&
=& ;4:M5FF6F6?FCK& A8D646F5F:5K& =K54;:& J:AF5M8EH8& %:=N=8»& (Ibidem).& $8M5E85KC5& A8;5K&
F8& <45?5F696& «=E5;6E:MFC5& 6M5JMC»& 6AF8B8T;,& B;6& K:=;54:5@& <45?5F:>& 6F& F8<457<6&
74:=65M:F:L=>& E& #M:F6KN,& 76LF6=;QT& 7456G48A:EP:=Q,& :G6& E=5& F5N764>M6B5FF65& E& F5K&
N764>M6B:L6=Q&(E=5&F5&:K5T?55&<48=6;C&N<48=:L6=Q),&8&F5&:K5T?55&E:M8&(U@M6=8)&74:6G45L6&
15 &(K.&76M46GF55:&#$%&'("!."!."2000&L5;&D4:=;:8F=<6@&<NLQ;N4C&sub&specie&aesthetica.&-.&1.&(.&555–573.&
16 &*&=E>A:&=&;5K,&B;6&9L8EC&U;696&;48<;8;8&=6M54J8;&76&ME5&B8=;:,&<6;64C5&F5&:K5T;&=<E6AF6@&FNK548H::,&F6&EFN;4:&
<8JM6@&:A&F:D&FNK548H:>&76E;64>5;=>&6;&1&M6&n,&8&E;64C5&B8=;:&:K5T;&A89L8E:5&Theoria,&;6&ML>&>=F6=;:&789:F8H::&
E&6G6AF8B5F::&U;:D&B8=;5@&EE5M5F6&=6<48?5F:5&theor.&7545M&=66;E5;=;ENT?:K&7848948S6K.



596,& «6=E5;L>5K65& 76& E=5KN& =E5;6E:MF6@&J:AFQT»17.& O6E54P85;& U;6& 7456G48J8T?55& 0>+202+0&
«=&G696F8B8LQFCK&OND6K»&«N=6E54P8T?55& 76K8A8F:5& N=6E54P85K696&K:46K»,& K:=;:B5=<:@&
=KC=L&B596,&<8<&=6E54P5FF6&F5EC48A:KC@,&6G[>=F:;Q&F5&G545;=>&NJ5&:&=8K&,456789:;,&6;=CL8>&
=E6596&8M45=8;8&<&;5K,&<;6&G6L55&F596&«NM6=;65F&=E>?5FF696&:&;5N49:B5=<696&6G?5F:>&E&NK5&=&
G6J5=;E5FFCK&OND6K»&(Ibidem).

RF8K5F8;5LQF6,&B;6&E&U;6@&S48A5&«6G?5F:5&E&NK5»&,456789:;&:=76LQAN5;&;6;&J5&;54K:F&
,&B;6&:&ML>&6G6AF8B5F:>&19+%:*;+<&(E>;CK&O848K&E&5ED84:=;::,&<&=:KE6L:B5=<6KN&

;6L<6E8F:T&<6;646@&6F&=48AN&J5&7545D6M:;&E&=L5MNT?5@&9L8E5.&*C=P:K&AF8F:5K&6GL8M85;&;6;,&
<;6&;5N49:B5=<:&E&NK5&74:6G?:L=>&(74:-B8=;:L=>,&=;8L&B8=;QT)&<&ONDN&(E>;6KN.&*&5ED84:=;::&
J5& K:=;:B5=<65& 74:B8=;:5& :K5T;& E=5& D4:=;:8F5,& 458LQF6& 74:F:K8>& E& =5G>& (E>;C5& O84C.&
/46=;48FF6& 48A[>=F>>& =KC=L& 5ED84:=;:B5=<696& M5@=;E8,& <6;6465,& <=;8;:,& ,456789:;& 5?5& F5&
ECM5L>5;&<8<&9L8EF5@P55&:A&6=;8LQFCD&H54<6EFCD&;8:F=;E,&6F&F5&A8GCE85;&6G6AF8B:;Q&596&<8<&
«=:KE6L:B5=<65&=E>?5FF6M5@=;E:5»,&<6;6465&«76=45M=;E6K&=E>?5FF6&745ML6J5FFCD&=:KE6L6E»&
74:E6M:;&NB8=;ENT?:D&E&L:;N49::&<&74:6G?5F:T&<&%:=N=N&X4:=;N&(III&theor.&12).

!J5&:A&U;:D&74:K546E&D646P6&E:MF6,&B;6&D48K6E65&G696=LNJ5F:5&=&596&9L8EFCK:&;8:F=;E8K:&
O:6F:=:@&,456789:;&E6=74:F:K85;&<8<&M:F8K:B5=<:&48AE:E8T?55=>&746=;48F=;E6&=E>?5FFCD&
=:KE6L6E,&F8748EL5FFCD&<8<&F8&6G6AF8B5F:5&KF69:D&S5F6K5F6E&F5G5=F696&746=;48F=;E8,&;8<&:&
F8&458LQF65&K:=;54:8LQF6-;5N49:B5=<65&74:6G?5F:5&(74:B8=;:5)&74:F:K8T?:D&E&F5K&NB8=;:5&<&
G6J5=;E5FF6@&=S545.

I6L55& 48AE54FN;6,& F8& B;6& >& NJ5& N<8ACE8L,& U;6@& 746GL5K8;:<6@& A8@KN;=>& 76=L5MNT?:5&
E:A8F;:@=<:5&;6L<6E8;5L:&L:;N49:B5=<6@&=:KE6L:<:,&F8B:F8>,&<=;8;:,&=&754E696&<6KK5F;8;648&
«,456789:;:<»&)8<=:K8&%=76E5MF:<8.

.8AE54FN;8>& =:KE6L6L69:>& 8E;648& «,456789:;:<»,& 746F:ACE8T?8>& E5=Q& <647N=& 596&
M6P5MP:D&:&F5&M6P5MP:D&M6&F8=&;5<=;6E&:&>EL>EP8>=>&9L8EF6@&;5K6@&596&MND6EFCD&:AC=<8F:@,&
=N?5=;E5FF6&76EL:>L8&F8&E=T&6G48AF6-=:KE6L:B5=<NT&<NLQ;N4N&D4:=;:8F=;E8&:&F8&D4:=;:8F=<65&
:=<N==;E6&E&754ENT&6B545MQ.&'F8&6;<4CE8L8&7545M&;E64B5=<:K:&L:BF6=;>K:&D4:=;:8F=<696&K:48&
P:46<:5&754=75<;:EC&MND6EF696&:&DNM6J5=;E5FF696&;E64B5=;E8,&K:=;:B5=<696&:&U=;5;:B5=<696&
E6=D6JM5F:>&<&984K6F::&=&!F:E54=NK6K&:&596&/54E674:B:F6@.

17 &2;8&;4NMF8>&ML>&7545E6M8,&F6&<LTB5E8>&S48A8&ML>&76F:K8F:>&7456G48J8T?596&=KC=L8&=8K696&;8:F=;E8&<45?5-
F:>&<8<&=8<48LQF6@&=:KE6L:A8H::&E&64:9:F8L5&EC9L>M:;&;8<:& j

& &(EH&II&theor.&8).&
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